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Itrdepelldent AuditQr's Report
To the Shareholders of
Bindhyabasini Hydropower Development Co. Ltd,

Disclaimer of Opinion

We were appointed to audit the financial statements ofBindhyabasini Hydropo,wer Development
Co. Ltd., which comprises Statement ofFinancial position as at Ashadh 32, 2079 1cofiesponding
to July 16, 2022), Statemcnt ofProfit or Loss, Statement ofCash Flows, Statement ofChanges ii
Ecluity for the period ended on Ashadh 32, 2079 and accounting policies and noles to the annual
financial stateme[ts.

Because ofthe significance ofthe matters as described in the basis for opinion paragraph, we have
not been able to obtain sufficient appropriate audit evidence for cumulaiive effict ofnon-restating
financial information and maki.g additional disclosure as required by first time adoption ofNepal
Financial Reporting Stardards to provide a basis for an audit opinion. Accordingly, we do not
express an opinion on the financial statements as per the Nepal Financial Reporting Standatds.
Accompanying financial Statements are prepared by the management in accordance with the
Accounting Policies and disclosure made in schedule 18 to the financial statemelts which arc not
in line rvith Nepal Financial Reporting Sta[dards.

Basis for Disclaimer ofOpinior

The applicable financial reporting fra:nervork for the company was changed to Nepal Financial
Reporting Standards from Nepal Accounting Standards (previous local GAAP). Change in
financial reportilg framework required transition to Nepal Financial Reporting Standard and
presentation of at least tlree financial position. Two consolidated statement of comprehensive
income, two statemelt ofcash flows, two statement ofchange in equity and related notes, including
compamtive information. Flowever financial statement has not been prepared based oI1 transitiolai
provision of Nepal Financial Reporting Standards 1 which requires identification, rcstatement,
pressentation and disclosure of financial information based on new accounting policies as per
Nepal Financial Reporting Standards.

The cumuiative effect of not testating, presenting and disclosir.rg financial infor-mation based on
tmnsitional provision ofNepal Financial Reporting Standads is uncertain and could be material
ard persuasive. Also, wc dmw attention on Para 3 (D) of schedule 18 to the financial statements
.elated to Rudi "8" hydropower projects of company where the project has commenced its
commercial operation fiom 5tl'Falgun, 2076, however; project development cost of Rudi ,,B,,

hydropower project is yet to be capitalizedand accordingly no depreciation has been calculated.
Company has incurred Rs. 1,318,663,145.72 till Ashadh end 2079 for the project developmenr cost
and shown under Project WIP in the financial statements.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were ofmost significance
in our audit ofthe FinaDcial Staterrents ofthe current period. These matters were addressed in the
context ofour audit of the FinaDcial Statements as a whole, alld in lbrming our opinion thereon,
and we do not provide a separate opilion on these matters. There were no key aqgli
aeported in our audit repo -
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management of Bindhyabasini Hydropower Development Co. Ltd, (.the company,)j is
responsible for the preparation and fair preseltati0n ofthe Financial statements in accordance with
the. N-epal Financial Repofiing Standards and other accounting principles generally accepted,
including the accounting policies as adopted and for such intimal 

"ootit 
* managemeni

detemines, isnecessaryto enable preparation ofthe financial statements that are free ftom;aterial
misstatemelts, whether due to fraud or crnrr.

In preparing the Financial Statementsl management is responsible for assessing the Company,s
ability to conti[ue as a going concern, disclosing, as app]icable, matters related to going concirn
and using going concern basis of accounting unless management either intends t; liq;date the
Company or to cease opentions, or has no realistic altemative but to do so.

Those charged with govemance are responsible for overseeing the Cornpany,s financial reporting
process.

Auditors' Responsibilities for the Audit of Firancial Statements

our objectives are to obtaitl reasonable assurance about whether the Finarcial statements as a
whole are free from material misstatements, whether due to fiaud or eror, and to issue an auditor,s
repod that includes our opinion. Reasonable assuance is a high level of assurance, but is not
guarantee that an audit conducted in accordance with NSAS will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
mate.ial if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions ofusers takeD on the basis ofthese Financial Statemelts.

As pa ofarl audit in accordance with NSAS, we cxercise pr ofessional judgment and maintain
professioDal skepticism throughout the audit. We also:

. Identify and assess the sks of mateiial misstatement of the Fina.ncial Statements, whether
due to ftaud or error, design and perform audit procedures responsive to thoserisks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
l1ot delecting a lDatedal misstatement rcsulting from fi.aud is higher than for one resulting
lrom error, as fraud may involve collusion, forgery, inteltional omissions, misreprcsentations,
or the override ofinternal control.

. Obtain an understanding of internal control relevant to the audit in order to dcsign audit
procedurcs that are appropriate in the circumstances, but not for the purpose ofexpressing an
opinion on the effectiveness ofthe entity's internal control.

. Evaluate the appropdateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a mate al ulcertainty exists
related to events or conditioN that may cast signilicant doubt on the Compary's ability to
continue as a going concern. If we conclude that a material uncertailty exists, we are required
to draw attention in our auditor's report to the related disclosure in the financial statement or,
if such disclosure are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report- However, future events or
conditions may cause thc Company to cease as a going concern.
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. Evaluate the overall presentation of the Financial Statements including disclosures, and
whether the Financial Statements reprcsent the underlying transactions and events in a manner
that achieves fair presentation,

. Obtain sufficient appropriate audit evidences regarding the financial information of the
entities or busi[ess activities within the Company to express an opiflion on the Financial
Statements.

Report on Other Legal and Regulatory Requirements

On the basis of our examination, we would like to report that: Company has not complied the
employee ielated benefit as per the requirement ofapplicable labor laws and has not allocated
at least loZ ofnet profit to corporate social responsibility related expenses.

Rabin Sapkota, FCA
Proprietor
R. Sapkota & Associates,
Chartered Accountants
Place: Miterimarg, Baneshwor, Kathmandu
Date: 20'19109/01

UDIN Number: 221216CA00395te1ns



Bindhyabasini Hyd,opowe. Development Co. Ltd.
ilew Baneshwor, Kathmandu, Nepat

Statement of Financiat position
As ar tuhadh 32, 2079 (16 Jury,2022)

schedutes 2O791O3t32

- 

t16tt0712022t
ParticulaB

A. Capitaland Resedes
Share Capital
Accumulated Prcf (Loss)
Shareholders Fund

B. Non4unent Liabititi€s
Advance for share capitat

Total Nonrurre.rt Liabt[Ues
c. Cumnt Liabiliti€s A Provision3
Trade and olherA@(lnrs Payabies

Tolrl Cur€nt Liabit[ies E provisions
Total Source$ of Funds (A+B+C)

Application of Funds

Non-CurtentAsseb
Properly, Plant and Equipment (prqect)
A. P.operty, Pt.nt and EquipmenqwDvxA)

B. Pmj€ct lirlP (Rudi B)
Total Non4unent Ass€ts (A+B)

Cash and Bank Batances
Advances & Oeposits

1,000,000 000 00
132.234.529 32

1,132,231.529.32

1 842.693.713 89
13rr,6r3,?t3.8'

E5 065 526 15
12.702 936 59
4,408.094 66

102,176,557 .q
3,077,!04,800.52

207arcr?1
t15to7 t2021t

750,000,000 00
85,032,847.47

435,032,U7.47

155,269,2-14 76
'1 ,904,779,522 23
2,060,04E,736.99

25,637,900.70
21,064 290.43
8,679,946 04

66,382,137 .17
2,950,453,721-63

.

5

6

9

t0
11

'12

Total Current &sets (O)
Total Applicalion of Funds (A+B+C+D)

Signficant An)untng Policgs and Other Exptanatary Notas

r,407,955,359.47

'1,318,663,1/15.72

2,726,51E,505.19

146,224,938.00

72 010,537.90
99149,969.88
33,100 849.65

l,/r51,895,683.61

1,276,366.960.21
--ain,16r,sa.B,

13,5r0,100.00

136,944 515 35
32 539 916 39
39 176 546.07

204,261 ,357 .43

___!.,9IZt-9!,!!9i'
208,660,977.81

__-1!!9d9!r4!3

As per our Eport oi even date
For R.Sapkota & Assosicate,

Chanered Accountants
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Bindhyabasini Hydropower Development Co. Ltd.
Kathmandu, Nepal
Statoment of Profit or Loss
Forthe pedod rrom Shiawan 01,20?8 to Ashadh 32, 2O7S

Paniculats
lncome
Revenue from Sate of Electricity
Other Income
Total Revenue

Cosl of Sales
General Administrative Expenses

Total
Profit trom Operations
Financial Charges
t'let P.otiu(Loss)
Provision for Staffs Bonus

Net profit aftea Paovision for Staffs Bonus
Cufient Year Tax

Provision for lncome Tax
Defe.red Tax lncome/(Expense)

Previous Year Tax
Profit(Loss) tor tho Current year
Profiu(Loss) up to Previous year
Dividend Declared and Distributed of Fy 2077.78
ProfiU(Loss) Transferred to Statement of
FinancialPosition

r Shrestha

/o7,812,166.93 428,975,093.38

Current YeaaSchedule

t3
'14

400,254,324.98
7,s57,84r 95

221,797,006.15
207 j78.087 .23

l5
16
7

't7

9,545,086.50
73,340.a9472

13,745,239 89
't 15,580,534.07

54,932.980.08 55,434.190 02
137,818,96 t.3.1

269,993,205.6,
143,383,42911 162,914,330.14
126,609,776.5,1

(2.532.195.53)

124,077,5A0.98
(.t,875,899. t3)
(1,875,899.13)

81,300,799.26
(1,626,015.99)

79,674,7A3.28
(7,053,930.05)
(7,053,930.0s)

122,201,6A1.85 72.620,A53 22
85,032,847.47

(75,000,000.00)
12,411 ,994.25

't32,2U,529.32 85,032,A47.47

As per our report of even dale
For R.Sapkota & Assosicate.

Chartered AccountantsC\t
\\

Sta Abhary
Chairman

/
S#detp Acharya

Director Drrecior

+t//
,bw

Tam Prasad Gurung
Director Director

<'xk'e
Biru Badal

Accountant

Rabin Sapkota. FCA
Proprietor

,,"n^$:*;",*0,

Director



Bindhyabasini Hydropower Development Co. Ltd.
Kathmandu, Nepat

Statement of Cash FtowB
For the period kom Shrawan 01, 2078 to Ashadh 32, 2079

ParticularB
Cash Flows from Ooeratino Activities
Net Profit Eefore Taxalion
Adiuslmenl for:

Depreciation

Pre Operaling Expenses W/Off
Dividend of FY 2077.78 dectared

Divrdend lncome
Foreign Exchange cain/Loss
Loss/Garn from D isposat of Assets

Cash Flow from b€fore Chang6 in Working Capital

(lncrease)/Decrease in current assets
lncrease/(Oecrease) in curent tiab aties

Caah Flows trom Opereting Activities (A)
Cash Flow on lnvBtino Acttvities

Decrease/lncrease in Work tn Progrcss
Sales/Purchase of Prcjecl Developmenl Assets
Purchase/Capitalizaiion of Fixed Assets
lnvestnenls lncrease/(Decrease)

orvidend Received

Less: Disposals Dunng the Year
Cash Flows on lnvesting Activiti6 (B)
Cash Flon on Financho Acriv is

lssue of Share Capital

lncrease/(Oecrease) ol Loan from Eanks
Advance for Share Capital

Cash Flows from Finencial Activit6 (C)

Total Cash Generated Ouring the Year (A+B+C)
Opening Cash and Bank Balances

Cash and gank Balance.t lhe End ot rhe yoar

124,077,580.98

54,932,980.08

(75,000,000.00)
(7,053,930.05)

(181,604.28)

79,471.7a3 2A

55,434,190.02

(767,095.00)

96,775,026.74 134,341,878.30

71,009,673.87

51,572,451 15
219,757 ,151 .76

(3,807,355.09)

1175,574,y3.41)
(45,039,820.20)

(58.406,552.38)

674 899 49

13,474,066.00

767,095.00

(42,296,'185.51)

(10,185,414.61)

(807,241.33)

0s2,684,838.00)
181,604.28

250,000,000.00

(62,085 808.34)
(155,269,214.76)

(45,792,07 5_171 (43,490,491.89)

r 14,641,078.16

(17,168,754.58)

97,172,323.58

8,942,011.49

23,597,904.90

_-_9?t!9,919i!_

32,644,976.90

66,610,053.49

32,539,916.39

99,'t49,969.88

As per our report of even dale
For R.Sapkota & Assosicale,

Chariered Accountants

$
Sda A'tha

Nd'
reslha t

o,1rt

^Wh,l i?^tr eu,uns
Direclor

Chanman

L
s/o&p ncnarya

Director

<'*Xs'c
Biru Badal

Director

Rabin Sapkota, FCA
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Bindhyab.lini Hydmpowor Oovotopmont Co. Lrd.

Schedules Fonning lnt gratPart of lhe Financi.t Statemenb

Share Capital

Particulara

Autionzed Sh.E c..hrr
20,000000 Ordinarysharcs of Rs. 100 each
lssusd ShaE Caoital
10,000,000 Ordinary shares of Rs lOOeach.
Paid Uo Shara Caoital
1.00.00,000 Odi.ary shares oi Rs. 1oO 6ach.
75,00,000 Ordinary shaGs of Rs. 1 00 each

fotal Sha.! C.pitat:

Adv.nc. for Shar€ Capitat

Pa.ticul.rs

Advance lor Shale Capiiat
Iotal

ParticuL13

BankTetm Loan - RudiA
GBL IME Bank Lld.
Kumari Bank Lld
LumbniBikash Bank Ltd.
NMB Bank ttd
Sanima Bank Ltd
siddhaffa aank Lld
Bank T.rm Loan , Rudi B
GBL IME B.nk Ltd

Kumari Benk Ltd

Lumbrni Bikash Bank Ltd
NlvlB Bank Ltd
Sanma Bank Ltd.

Trado and Oth€r Account! Payabte.

P.rticula'a

e)Duti$ & T.x* (TDS Payabl€s)
Audit Fe€ TDS Payable
RentTDS

SST 1Yo

TOS on Cont.act (North Hydo & Engineeenng p(.)
IOS on M€€irns Allowancos
TDS on SeNice
IDS on Coniract (Construction tmpex pvi Lld))
TDS on Conlracl (DL Struct{rre)

2.000 000 000 00

2079103t32

l16to7 t2022l

Sch€dul€ - 1

2078/03/3t
(15tO7t2021l

2 000,000.000.00

1,000,000,000 00

750 000,000 00

1,000,000,000.00

1 ,000,000,000.00

00 750

2079t03t32
l16to7 t2o22t

2079t03,32

l16to7 t2o22l
1,005,626,068.05

105.848.000.00
40,747,86a.08

124 87A,299 97
374 ,220,900 00
316,931,000.00
636,067,6/15.64

84,726,399.s1
69,308,914 76

117 ,230,267 .99
353,602 439 58
211,199,624 00--l,a-t69ftit6-

sch.dure -2
207an3t31

l15to7l2o21)
155,269,214.76

____!!:399i11t6

Schedole -3

2018t03131

11st07 t2021l
1.050,752.325.60

485 057 55
i1010050000
84,0s1 76a 0a

134,495,999.97
389,435,000.00
332.184,000 00
8511,027,195.63

708.550.79
86 277 399 51

10 577 91476
119,373 467 99
361,561,739 58
215,524,124 00

1,500.00

232.790.25
32,316 00
4,414 99

301,056 66
194,999.22

1.050.57

242 53

__L9a&2,5224-

Sch.dule -4
2079t03t32 207At03131

l16t07t2oz2l t15t07120211

3,750.00
7.350.00

ul,24A OO
'14,121.33

411,036 10

22 500.00
63,616.50
75,618.96
46,278_39
2,935.90

ffi
TOS On Transpodairon
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Bindhyaba.ini Hydrcpower O.vetopment Co. Ltd.

Schodul$ Foming lr .gat part of tho Finenci.t Statement
TDS on Vohlcle Renl

b) Advanc€ lrom Dil€ctors
c) Payable lo Contr.ctoB
Nonh Hydrc& Engineee ns p!.t Ltd
High Himlaya Hydro Construction pvl Lld.

Wood & SleelFurndurc
Pailyaa ConsLuction Pvt. Lld
Puja & Amril Conslruction P(Ltd
Conslruction hpex Pvt Lid.
Dt Slructure & Bulding hd ttd
d)Rot nlion Morcy
Retsntion Momy -RudiA
High Himaraya Hydrc Construcrion FM Ltd.
Rabin Nim.n Sewa A/t ttd
Retention Uonoy Rudi E
High Himalaya Hydrc Conskuctiofl pvi Ltd
Nonh Hydrc8 Engineeeing Pvr Lrd.
OL Struciurcsand Builders h/t Lld
Cleam Hydel h/t Lld
Tune Gear A/t.Lld
e) OtheE Pay.bl€
A Qore Sofiwae Pvt Ltd
BI\, Enlerp ses
Bouddhanarh Nirman Sewa

Axis lntemational Travel & TouB
Desion Hub & PnntSolution Pvt Lld.

Dividend PayabletoShare Hotdors of BHDC
HaraliAuto Trading
Prcfessional System P\.t trd.
Ripoo Mardenee P!t. Lld.

Self Driv€ NepalPvt. Ltd

Tirne Media Seryice Pvt Ltd
TPSC (lndia) Pvt. Ltd
Royalty Payable-RudiA
Royaliy Payable-RudiB
Neupane Engineering
Elite Automolives Pvt L1d.

Unique ldeal Autonrobiles Pvt Lld.
Tyre l.t6rnalonal h/t Ltd.

Meling & Olher Allowances Payabtes
R Sapkola & Associates.

CIT Payable
Site Payable

Pady Payable (Sub Schedure,4 1 )

5,07640
8,535.77

14,414 757 4E
2 460 011 03

270.9.12 07

1,801.484 76
2,285,7 48.81

170.742.46
1,623,434 95

1,417304.U
4,795,092.56

479,977 9A

23 427.43
29 500 00

14,009 84

6 ooo o;

145,215.00
47,247.37

53.92
6,878,294.50

28,001 40
74147 AO

82,030.00
14,1,t6 00
75,820.00

330,033 99
194 2A1 U
448 420 AO

470 372.22
569,838.35

(38615)
3,628-.74

9,530 357 25

26,761.O4
49,160.00

507,62 87

'170.742.46
1,623,4U 95

22,590.U
4,795,092.56

29.500.00

44,600 25
10,438.84
28,250 oO

1.297.9'10.00

900 61
23 567 50

55 384 00
1,040,856.07

856,113.80
697,395 86
15't,554.76

.1,28310

3,164.4;
1,222,052.32

111,500.00
2 161,488 50

342166.00

11 865 00
74,923-O2

25,637,900.70

2,U4,744.32
278,750.00

2,330,025.7',l
502,554.00
404,922_U

11.E65.00
103,207.95

(

N.,
X/'ffi
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Bindhyatesiri tlyd.opower Devetopm.nt Co. Ltd.

SchodulG Foming Integr.t Part oflhe Finenciat Sbt€ments

P.rticul.l!

Balas B.other

Sho4 Term Loan

Pa.tcuLl!
Bank OvordEn-Rudi A
Sanima Bank LIdODA
B.n& Ov€fttaft- Rudi B
Sanima Bank Lrd-OO B

ParticulaI!

Provision for lncome Tax
Prcvision for Srafis Bonus

Particulel!

Peopl€s Energy Limited
Nepal Powsr Exchange Limited
Unitad lvlodi Hydropower Ltd.
Jalabidhyut Lagani Talha Bikash Company

Nepal Eleciricity Aulhority (Rudr A)
Nepal Eleclncity Auhony (RudiB)
Ajod lnsulance (RudiA)
Aod lnsuranc€ (RudiB)

Ca.h & Bani Bshnce

Paruculera

Cash ln Hand
Global IME Eank Ltd. 959
Global IME Bank Ltd 608
Global l[IE Bank Ltd. 945

Lumbini Bikas Bank AccoLrnr.l Rudi A)

2079t0xr32
(l6to? t2o22l

75 332 95

27.975 00

- ro32o-t:5-

2079t03132

l16to7 t2o22l

5,295,673.37

7,407,263 22
12,702,936.59

2079t03t72

l16t07t2o22l

1,875 899 t3
2,532,195.53

_-____1r!!I9$!_

2079t03t32

l16to7 t2o22l

138,183,638 00
5,000,000.00

47.048.02
27,A75.OA

74,923.02

Schsdule,5

2078n3/31

l,t5107 t2o21l

6 060 626 24

15.003.664l9---riI6i766r-

Schedulo -6
2078t03131

115A7n021l
7.053.930 05

Sub Schedulc - 4.,

2070/03131

115to7lzo21l

2078tO3t31

115t07 t2o21l

10,000,000.00

2,091 900 00
1,448.200 00

Schedule -9

2079103/32

l16to7t2022l

43 518 610 99
28,491 926.91

100.00

Sch.dulo - 10

2078/03/3.1

115lo7 t2o21l

40,'1U,7A2.51
26,966,732 84
20,061,000 00
49 782,000.00

72,010,537.90

207gtoa32
(6rc7n022t

6,711 85
223_87
907.47

400,469.56
28,51661

135,9u!1,515.35

2078/03/31

l15to7l2o21)

3,200 95
244,213 70

907 47
515,566.76

'10,484 01

ffi



Bindhyabasini llt/dropower Dev.topment Co. Ltd.

Schedulo3 Fonning lntegEt Pa rt of the Financiat Srat mont
Lumbini Bikas BankAccounr. (Rudi B)
NMB Bank Accounl (RudiA)
NMA BankAccounl. (Rud B)

Sanima Bank Lld.Non Operalrve ( RudiA)
sanima Bank Ltd. (Rudia)
Sanima Bank Ltd. 3974
Sanima Bank Ltd. (R!diA)
Sanrma Bank Ltd (RudiB)
Sanima Eank CallA/.412
Siddhadha BankAccount (Rudi A)
Siddhadha Bank Accounl. (RudiB)
Tot l

Advanc$ & D€p.slt

Prrticulal!

a) Advanca and Loan
Short lerm loan to Emptoyee
b) M.rgins A DepGits
LC Margin RudiA
LC Marqin I Deoosit B
Bhu.ungdi Khola HEP
HugdiKhota HEP

Kaligandakl orygen Gas
Togo Khola HEP
Margin for Exim Code
Margin for Perfonnance Guarantee
Shankar Orygen cas hd Ltd
c) Advance to Supptiel3/ Contractors
lPCAdvane to Rabin Niman Sewa
IPC Advance b High Hmataya Hydro Construction pvt
Advance lo lnterstare I\Iu[ ModetTGnspod pvt Ltd.

Advance lncome Iax
Bohara Euierpnses
Sanima Capital Lid
Prepaid lnsulance- Rudi A
Prepaid lnsurance, Rl]di B
Prepaid Annual Fe€ for CDSC

Advace for E^/t Consignment
Advancos lo Lo@ls at Site

C6nlury Capital Ltd

Clean EneQv Consulant Pvt Ltd
Machinery & Electric Pvt. Ltd.
Maylr Faucets Pvt Ltd
COS & Cleaing Lld

Advan@ for lnv€stment
Advance lo Party (Sub Schedute,l2 j)

25 215 42
119,458 23
58,594.91
45,151.04

20,000,000 00
387 267 37

1 000 00
1 000 00
1.000 00

77,173,416_61

647,623.92
213,402.98

99,1,19,909.E8

2079t0U32

l16to7 t2o22l

10 000 06
116,320 77
54,429 24
44,95A 2A

10,000 000 00
365100.33

7,667.403 2A
6,422.5AA 17
4,624,726_U

1.455 783 74
544.313 37

_____!4!!.91!.!'

Schsdule - 12

207Et03131

115t07 tzo21l

Ltd RudiB

50000.00
300,000.00

80,000.00

3,663215 76

3.291.429 00

1,915,567.58

5,849,a75.52
3,811,510.81

150.000.00
131,918.00

2 790,000 00

26,54S.0;
316.70
834.42

22 642 00-

763.900.00

598,488 37
9,604,602 49

50,000.00

9,910.00

1,336,17915
9,575,602 49

50,000 00
50,000 00

2 800 00
50 000 00

300,000.00
80,000 00
16,000 00

3,663,215 76
4,E63,659 76
3 291,429 00

21,183 00

3.291717.03
720,000 00
275,000 00

2,8U,673 70
1937,347.10

312,500 00

312,500.00
26.549.00

316 70

60,106 95
5,000,000 00

_____!11!9:919i!_

\,t, N'g ,. 1i
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Bindhyaba.ini Hydropow.r D€vetopment Co. Ltd.
Kathmandu, N€p.t
SchedulG Forming lntegatPart of rh. Financi6t Statomenrg

ParliculaI!

Advance to l,tahesh Ghimire
Advance to lndra GC
Advance lo Rishi Shrestha
Saroj Bhattarai

Advanc€lo B.J Tamang

Rav€nuo from Srle of Et€clriciry

Par(iculars

Revenuefrcm Sateof Etecr cily (RudiA)
Revenue from Sale of Etect oly (RudrB)
Total

Particulala

B!!!iA
lnsula.c€ Claimed Amount (Loss of prctit)
lnsulance Claim€d Amount (Mamtenance)
lnterest on Oeposil

BICIE
lnslrance Claimed Arnount (Loss or Profit)

G.in on Sale of lnyestnont

Cost or Sale.

Particulals

E!!r4
lnstalled Capacity Royatty

Cha,ge ror Shod Supply (Rudr A)
BcliE
lnslalled Capacily Royaly

Cha€e for shod Slpply (RudiB)
Eneey Loss (Rudi8)

Gen€lal Administralive Exp€nses

BsO!

Audil Fees and Exp€nses

2079103t32

l,t6to7t2o22l
400 000 00

363 900 00

2079tO3t32

l16l0f l2o22l
244,23A,711 _25

156,015,613 73---loo-'z51Jii.,ss

2079103t32

l16to7l2o22l

Sub Schodule.12.l

2078/03/3.1

116107 t2o21t
400 000 00
177.674 3a
363.900 00

34.873 05
47 14 0A

12 266 00

-iptu5d!-schedulo-13

207a/03/31

l,t5to7l2o2.tt
120,325,546.7 5
101 ,471 ,459 40

221 ,797,006.,t5

Schedu16.l4

207E/03/31

l,tstoft2021)

95,061 000 00
34,519,200 00

4 00514

49,782,000 00
3,962 92

450,040,28
767,095.00

25,590,783.89-----r6zirEI6t:rt

Sch.dul.-t5
2078103131

115to7t2o21l

880.000 00
2,406,510 94
4,946,942.94

660.000.00
2,029,429.19
1,605 999.47
1,216,357 35

13.74s.239.89

ScheduL - 16

2o7al03/31

11sto7t2o21l

18 144 57
64 568 20

,ru,uar.oi

3.'129.32

,rr,"-.ri
7,2it6,419.30

------EE ,4I:EE-

20f9103t32
(an?t2a22l

680,000.00
4,444 774.23-

660,000.00
3,120,312_27

_____1,5119!9i0

2079103132

116t07t2022:)

150,835 21

161 42A 57

MNe' A ^-$ 4 ut'*' q: 6:/th"ffi



Bindhy.b.Eini Hy.l@power D.vetopmont Co. Ltd.
Kathmandu, Nepal
Schedur.! Fonning lni.grat P.rt of tho Financiat St iomont
Bank Chaee & Commission

Communi@tion Expens€s
Consullantfee

CSR Expens€s
Oashain Exp€nses
Employe/s contributlon

Financral Consuttancy Expenses
Fuel & Transportatlon Expenses
IPO Procassing Expenses
Kitchen I Guest E)penses
Medical& Mouming E penses
Meeting & Other Epenses

Miscellaneous ErpenEes
Office Renl & Other Exp€nses
Offic€ Setup b,penses

Renew.l& Oher Bpenses
Repair & [4aintsnan€e E$€nses
Salery Exp€ns6s
Secu ty Guard Expenses
Sne Lodging & Fooding Expenses

zus!-c

Benk ChaEe & Commission

Communicalion Expens€s

CSR E)@ens€s

Employer's @ntrib.dion

Financial Consuhancy Expenses
Fuel& TEnsportalion
Head Works Clearance

IPO Pocessing E&enses
IPPAN Membership OP
Kilchen & Gu€si Expenses

Medi€l & Mourning Expen*s
Meeling & Olher Expenses
Offic€ Reft A O$er Expens€s

Overtime Salary
P.intng & Shlione.y
Ren6wal& Olher Epenses
Salary Expenses

1 421,903 97
9sE,600.00
261,592.62

291.077.38
2,224,28214

2'15,767.O0

64 A72 5A
19 371 43

636,770.96
4,239.577 .7 1

'137,430.29

21,325-94
I 839,785.20

615.15314

230.711.83
533,609 00
93,19014

5,522 427 44
374.882 78

6,354,902 30
I622,396.87

100 073 71
76,802.86

2A2.O20 20

113,126 41
121,471 43

1,307,659 35
1,317 210 00
216,4 75
189,303 76

4,869,282 35

48 654 43
u 524 57

497,432.76

4.632.916.70
3 179,683.29

103,072 71

15,994;6
1,379,838.90

:161,364 86
173.033 87
359,749.00
117,776 36
260 743.22

9,390,934..16

1 427.532 36
1,245,530 42

324 6U 71

1,000,000.00
214,953 45
692,142_86
490,812 39
462 267 -14

28,19916
25 A2A 57

247,AA6 37
237.300 00
204,966.86

20,716.74
'1 ,024,796 98

Conrd
92 183 43

577 345 71

3 189 77
267 778 99
218,690 00

86,637.54
3,971.122 05

242,904 5A

63 994,773 99
8,525,791.91

394,262.45

8.850 00

13,60843
48 431 80

2,068 321 12

213,356 84
214,197 49

517 12A 24
434,962 86

'12 555 A4
19 371.43

273,724.30

537.9A2 A2

25,OOO OO

181,505 61
4.4'19,434 57

770,652 07
433,039 29

1,146,963.92
165,996.00
3913826

'163,42A_42

9 4515 028 11 .

fN"\7
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Bindhyabasini Hydropowsr Devolopment Co. Ltd.
Kathmandu, l{3pal
Schedul€ Fo.ming lntagrel Pa.t of the Fin.nciat Statomenb
Repair & Maintenance Expens€s

Site Lodgrng & Fooding Expenses

Advance lor tnvestrnent wrinen off

P.rticulat!

Ec4iA
lnteBst Global Bank Ltd
lntarest Kumai Eank Ltd
lnieresi lumbi Eikas Sank Lid.
lnleresi NMB Bank Ltd.

lnlelest Sanirm Bank Lld
lntersst Siddhadha Bank ttd
lnterest On BG Loan

Elgi-E
lnterest Global Bank Ltd.
lniercsi Kumari Bank Lld
lnt€rcsr Lumbini Aikas Ban\ Ltd.
lnbrsst Manjushree Bank Ud
lnterest NMB Bank Ltd
lnGr€si Sanima Bank Ltd.

lnleresl Siddha.tha Bank Ltd.

4,326117 A2

75,055.29
57,60214

740,454 56

_-__1M9I91J'

20751O3t32

116107t20221

796,540 60
6,536 91s 51
6.s05,558.29

10,405,834 33
323,659 30

23,567,957 38
25,359,02412-

683,666 50
6,767,17916
5,531,599.35

9,358 85E 54
28,209,117.0a

418.658 51
16,858,86044

143.383.429.r.1

%

s96.943.05
6,544 40

160,850 00
a 750 00

7,096 800 00
riE;aEo-s34o?-

Schodule.lT

20?8103t31

l15to7t2o21l

16.608 401 13
10,705,665 14
7,533,382.66

11,770,808 81
690 247 61

28,006,7,K.00
12,s06,417.39
2,652,667 43

14,129,04052
I062,196 61
6.170 167 59
6.590,680 60

10,237 ,O22 1A
20,434,530.a7

1,402,295 23
424,152 76

4,524 909 63

162.914.330.14

d
M
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Bindhyabasini HydropoworDevetopmenrCo. Ltd.
Kaihmandu, Nepat

Schedules Foming Part ofAnnuat Fina nciat Starements

Firad A3seta & Oeprsciaton SCHEDULE.T

Building
Office

4t_Ee!!
Opening Balance

Del€iion During The Year

2,805.625 46
99.146 50

8 536,531.95
264,900 00

1 551 .447 135.45
10,185 414.61

't,s2.749 492.a6
10,549 461.11

2,904,97r.95 E,801,43.t.95 1,561,632,550.06 1,573,338.953.97
Dsprcciation
Dep.ecialion Up ro Previous

Depreciaton For The Year
1.224,251 57

414,538 43
2 533,016 96

940,262.25
116,290 033 51

51 ,820.291 _41

120,051 302.04
53,175 092 09

1.642_790.00 3,173,279.21 16E,r10,324.92 173.226.394.13
WOV As On 32.03.2079 r,262,181.95 5,328,152.11 1 ,393,522.225-.t4 1,400,rr2,559.84
WOV As On 31.03.2076 1,577,573.E9 5,003,514.99 't,435,157,.t01.94 1 ,U2.73A.190 _AZ

Rodi A

B!ilding
Omcc

A-SeE!

D€lelion During The Year

5 294.417 47
443,194.83

7.620.425 35 12 91A,U2 A2

443 194 83

Total Rs. At Cost 5,742,012.30 7,620,025.35 13,362,037.65
Deor.cialion
Oepreciation Up To Previous

D€Dreciation For The Year
1970,644.07

883,490 09
1,790,705 96

874,397 91

3.761,350.03
1,757 888 00

2,654,134.16 2,665,103.67 5,5r9.238.02
WDV 43 On 32.03.2079 2,447 .478.14 4,954,92r.48 7,842,799.63
WoVtu On 31.03.207E 3324,173_40 5,829,319.39 Lr57,492.79

Building
Office

EquipmentA

4_qs4

Oelelior Dlring lhe Year

8,104,642 93
542,341 33

16,156,557 30
264,900 00

1,551.447135.45
10,185 414 6'l

1,575,706,335 6a
10,992,655 %

8,646,9E4.26 16,421 ,157 .30 1 ,561 ,632.550.06 '1,586,700,99r.62
Oeorociation
Depreciation Up To Previous

OepEcial on Fo. The Year
3.198 895 64
1,29A,02A 52

4.323 722.92
1,814 660.16

116,290,033 51

51 420.291 41

123,812.652 07
54.932,980 08

1r,496,924.16 6,138,383.07 168,110,32rr.92 174,715,532,15
WDV As On 32.03.2079 4,r50,050.10 'to,283,074.23 1 ,393,522.225.11 ,.407.955.359.47
WDV As On 31.03.2078 4,905,747 ,29 r1.E32,63.1.38 1,435,157,10r.94 1,451,895,683.61

A r\,/)\V/J/ /A ''Z'
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Bindhyabasini Hydropower Development Co. Ltd.
l{ew-Baneshwor, Xathmandu

Fina adh
Schedule l{o.: t 8- Significant Accounting poticie3 end Othor Exptanatory Notes
'1. cener.llnroihation

:19!]-1!1Tl Hyd,ropower Devetopment Co Lld. is regasrered on 2057/0s/03 in Company
Kegt$rar Onlce w h tegislralion no l 4S4 t and regislered in tn tand Revenue Depanmenl wth pAN
303439675. The company is converted into pubiic Lrmded Comp"nv on eO,;irrqrn. ZOz:r *,tn
registration no. 165341tO731014_ The marn objectrve of the comi:anl, is to Oeredl tryalpower
pLof:ll rl19.31og1y tas operaled two projeas namety Rudr Kh;a A Hydropo*", p,ir""r or a OMw a Rudi Khota B Hydropower proiect of 6 6 MW rn r\aski & LamJUng bistiict. The R;dr A and
HUdrB Hydropower project ofCompany have commenced thetr operalion from Sih Chaitra,2075 &
5rh Falgun 2076 respectrvety

The Financiat Statements were adopted by the Board of Directors on Mangshir 29, 2079.
2. Summarv Sioniricant Accountno potici6:

The Frnancial Statemenls have been p.epared under coing Concern Assumptlon. The pnncipte
accounting policies apptied in the preparatron of these Fin;noat Statements are set oui Oetow
These policies have been consistenlty applied to allthe years presented, unless othenrvlse stateC

A. Statement ot Comptiance

The Financial Stalemenls have been prepared tn accordanc€ wilh Nepal Accountino Standards('NAS'), except otherwise stated, and to compty wih lhe requrremenl of Compan,es-eJ, zOOS

B. method ofAccounting

i) The accounts have been prepaed on accrualbasjs, in accordancewith NepalAccounltng
Standards (NAS), which have been prescribed bythe Companies Act,2063, to the extent
applicable and other relevant practices.

ii) The Financial Slatements are prepared on the historicatcost convention. The preparation
of Financial Statefienls in conformity with NAS requires lhe use of cenain cnlical
accounting estimates. I atso requires management ro exercise iudgmenl in process of
applying the Company's accounting poticies and accounling estimates.

c. Going Concem

At th€ Balance S_heet date the company has been engaged in lhe two projects and as per the
provision of the ticense granted to the company by the Department ol itectricity Developmenl
(DOED) lhe project life is for 30 years excluding construction period.

D. Project wlP lwo.k in Progr€i,s)

Project WIP arising from construcrion of project has been staled at cost pdce. Com mon expenses
ofthe administrative and corporate oflice arc lreated as admanistralive expenses of a particular
project based on the decisio. made bythe management.

E. R€v€nue Recognition

i) Hyd.oetectricity Sales: Company has the poticy to recognize incrme from sale of
hydroelectricity on acrrual basis and based on the invoice issued to Nepat Etectncity
Aulho ty (NEA), which is subjecl to coniirmalion from Nepar Etectricily Aurhority (NEA).
Any subsequent disputed amount deducted by NEA, if any, wilt be recognized as an
expense on tie year ofconfirmation.

ii) Other Revenue:
lnlerest lncome on bank balances have been recognized on c€sh basis. Dividend tncome
from inveslment in shares heve been recogntzed on lhe basis of right to rec€ive such
dividend income. t

ffi t4Wt, ,{



G.

L.

t.

J.

K,

Revonue Expenditurc

Erpenditure tncurred Ior the operalton and management ol projects whch have akeadv starledlne commerqat operalion ts recognrzed as revenue expendiluie and lreated as operaion a;d
administrative costs. whereas. direc-t expendrtures inc;rred f", th" p;"j; ;;;-;;;i i;;"comprered even ihough lhe commercial operalion has been corrmenced, has b€en;oilatEed
as proled devetopment @st under the related proiect head

Fixed Assets, Proiect As3eE (S€tf Devetop€d) & Depreciation

i) Fixed assels have been valued at cost of construclion/acquisition inclusive of incidental
expenses related lo construction/acquisition. They are meaiureO at Cost tvodetaflei the]r
initialrecognition.

ii) Project Developmenl Cost are the assets that are capitatized at lhe lime of completion of
conslruction of hydropower project and amortized over the period of lhirty years of perio;.

iii) Deprcciation of projecl retared assets is charged off lo lhe Capilat Work in progress
(Proiecl Cost).

Capitalization of Borrowing Costs and other Expenditur€

lnlerest and other bofiowing costs thal are direcfly allribulablelo the acquisiiion, conslruction or
produclion ofa qualifying asset are c€p atized as part ot the cost of that asset. AnO mterestanO
omer borrowtng costs that are not drecfly attributable to the acquisition, conslruclion orprooucrrcn ora quatfyng asset are charged as financE I expenses on accrualbasts (A quatfvinq
assel is an assel that necessanty iakes a substantrat period or rrme lo get ready fo,'ris inlenije;
use or sale )

Cash and Cash Equivatent

Cash and Cash Equivalenl represeot c€sh in hand and balance in bank accounts at the year end
lncome Taxes

Provision for cuoent tax is madewith reference to laxable profrt fo. the financialyear determined
underlhe provisions of lncome TaxAcl,2O5g and Rules thereof.

tbe of ktimates, As6umption3 & Judgments

The preparaton of I tnancral Slrtements requires management to makeludgemenls, estimales
and €ssumplons lhat affecl the applrcaton of potlcres and reported ;mdunt of assets and
liabilities, income and expenses.

Fslrmales and assumplons are reuewed on an ongoing basis Revlstons lo accounlino
eslimales are recognrzed in lhe penod in whrch the esh;attls revised and in any future penoi
affected.

Sundry Debto6 and Loans & Advances

Amount recov€rable from sundry debrors a.d toans and advances are stated at book vatue iess
provision for doubtful debl.

Reti.Ement Ben.fit

i. GEtuity

Company has not yet formulated any formal plan tor employee benefds and accordingty,
no provision forlhe gratuity has been provided during lhe year.

ii, Leave Encashment

Company has notformulated anyformatptan toremptoyee benefits and lhus, no provision
towards the leave encashmenl has been provided during lhe year.

iii. Provident Fund

Company has contibuted towards the provident fund for the purpose of emptoyee
rcljrcmenl paymenl.

H.

M.

ffi
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N, Employees' Bonus and Housing Fund

Staff rs p-rovded annuat bonus under the provrsrcn of lhe Etedricdy Acl and Rutes 2049 tat the
rate of2% of Profd Before tncome Tax and affer Bonus).

Admini3tativa Policie3

financlal AdmtnBtration & Task Operelon Rutes 2076 rncomoratino poticles su.h 
^<iilo"J:l9llf9]i"Y.F,Plov99.: -Bfelelvsr 

FinanoarAdminstrar.n Por,cy;as u*" 
"aopi"a 

ov
rne Annuatoenerat lvteetinq (Fy 2075/076t.

A. Share Capital

]1"^-C_ol!p!ly has Authonzed Share Capitat ot Rs 2.000 000.000, tssued CaDtat of Rs
l.ryyyyy.y99 and pard.up Share Caprtat has increased from NpR 75O,O0O,O0O to \pR
] 000.000 000 dunng the Fy 2028/79 through rnitrat pubtic Otre ng ttpO)

B. Revenues

Company has total Nel lncome from sate of etectricity is Rs. 400,254,324.98 during the
FanancjalYear. Net tncomefrom sate of eteclricity has been determined afterdeducting e;ergy
purchased from NEA for inlemal operatjon of powerhouse.

Company has lolat olher income of Rs 7,757,941 95 during the ltnancia I year whlch comorises
of lnterest lncome amounting Rs. j 29,8.t 8.37, DrvidenO tndme amountrni ns. f O i ,OOl.ia ,"0
Gain on sale ofinvestment in shares amounhg Rs 7,246,419.30.

C. Fixed Assets, Proiect Assets and Deprcciation

Fixed assels, based on their nature, are classified rnto four groups and deprecatDn ts charoed
ondrmmtshrng batance melhod excepl proFct assels (Rudr A) whch is beino deorecrated-on
Sl [,,] basrs over remarning trc€nse penod ot the propct. at the tolowrng rates

o.

3.

Oflice Equipmenl & Furnitu€

Vehicle iS'/,
O. CapitalWork in Progress (project Under Devetopment)

Total Prolect WIP (Rudi B) of Rs. i,310,663,145.72 ti 32M Ashadh, 2079 is cumutative from
beginning ol construclion of p.oiect.

The Rudi"A" and Rudi'B" hydropower projects ofcompany have mmmenced their operalion
from 5h Chaitra,2075 and 5,h Falgun,2076 respectively. Though, operation ol projecl Rudi"8"
has been commenced from 5'h Falguh, 2076, construction of projecl Rudi .B' js yet to be
completed and protect development cost of Rs. 42,296.j85 Sj incurred during this year has
be€n capilalized to Prqect Wlp during the year

Furthermore, inleresl erpenses up to date of commencement of commercial operation of Rudi
'B'has been shown under Capital WP (project under developmenl) Rudi ,8, and interesl
expenses and olher all operaling expenses other lhan consiruclion related expenses after
commencemenl of com mercial operation date has been charged to Statement of profit or Loss
es linance cost

E.

F.

During lhe year, Company has disposedthe shares investment in United t!4odt Hy.tropower Ltd
amounting Rs.20.91.900with a gain ofRs 7.246,419 30

lmpairment Losses

An indication of impairmenl oI indivdual assets has been assessed al the repoding date and
lhere is no material indicatton of impairment that requires assessment of recoverab-le amounl
oflhose assels as required under NepalAccounttng Standard 36 on tmOarment Losses So
no impairmenl loss has treen recogniled duflng the year. I

,,H,",I* / $l NJ " (U',
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G, Repair & ilaintenance Expenses

Dunng the year, Ihe company has rncuned repatr & matnlenance exDenses emountino
14.6E1.020 '12 relating lo Rudi -A'and 

Rudr "B'. The deiart is as betow:
Rs

Repair Type Rudi A RudiB Totat
CivlRepair 2 237,28A.55 5,190,422 90 7,427,711.45
Other Assets ReDair 19,630.29 59,587 71 79,218.00

958.502.38 488.283.49 '1,446.7A5.A7

EII Repa r 2,464,489.55 2,136,065.78 4,600 555 33
178 483.51 178.483.51

Vehicle Reoair 496,508.02 451,757.94 948,265.96
Total 6,354,902.30 8,326,117.82 14,68r,020.12

J,

K.

L

H. Accounts receivables and payables

Accounts receavables and payables are subjecl to dkect confirmation from concerned parties
as at balance sheei daie.

locome Tax Liability

lncome la( Ior lhe year comflises cufienl lax and deferred tax lncome lax is recoo ntzed tn the
income slatement. except to the extent that it retales lo nems direclty tn equiry, ;i;h; *;;
it is recognized in equity.

i. Current Tax: The Company has provaded current tax liabitity based on the provision of
lncome Tax Act, 2058.

ii. Dunng the year deferred tax assers,/tiabilty has not been rccognized as enlity is fuly tax
exempl for lirsl ten years of operation and 50% for next fjve years and opening def;rred
lax liability has been transferred to statement of protii or toss o{current year.

Proposed Diyidend

For lhe currenl year 2078,?9 the board of directors have proposed S% dividend. which is
subjecl to approval by shareholders at the Annual Generat l!4eeting

RelaEd Party Disclo3ute

Cunenlly there arc seven directors of the compeny. During the period lhe company has
provided allowances, satary and other benefjts to its key management personnel Followjng

Nams of Key iianagoment Oth€r
Altow.nces lotal

Board

Mr Bharat Bahadur Pandey

Mr Dil Sundar Shrestha

Mr alshn! Han Shanna Subedi

[4r Tam Prasad curung

Mr HariPrasad Shama KaIe

Mr Om Prasad Gurung

Chainnan

Drrector

Company

2.310 938 00

734 000 00

260 000 00

260 000 00

250,000 00

260 000 00

260,@0.00

260,@0 00

75 0@.00

382,356.00

2,570 938.00

642,356 00

260 000.00

260 00c 00

260,000 00

260,000 00

991 000 00

75.000 00

6M1 (,'f,/*
332,356.00 56,62,294.00

ffi



Payable to PromoterB

Trade and OtherAccounls payables includes amounting lo Rs. 36,E04,611.29 is payables lo
promoler Shareholders/investors agalnsl advance for share capital.

Events after ti|e balance sheet date

There are no any adjusting and non_adjusting events occurred during the period.

Contingent Liabitity

Company does not have conlingent liabjtitytil Ashadh end,2079.
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