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INDEPENDENT AI'DITOR'S R.EPORT

To the Shareholders'

Bindhyabasini Hydropower Development Co' Ltd'
Nerv Baneshwor, Kathmandu

Report on the Finaocial Statements

We have audited the accompanying financial statements of M/S Bindhyabasini

ffya.opo"'"" Development Co. itd., which comprise the Balance Sheet as at Ashadh 32'

zfi75, th" in"om" stttemenl, stalement of changes in equity, statement of cash flows and

signiicant accgunting policies and other explanatory notes as on that date'

Management's Responsibility for the Financial Statements

Management is responsible for rhe preparation and fair presenladon 
-of 

these llnancial

srJ.;ents i" accordance with Nepai Financial Reponing Srandards Thi' responsibility

i""fu[t, a"tUltg, implementing and maintaining intemal contol 
. 
relevant to the

;;;r;;"" ;; f# preserrtment, whether due to fraud or enor; selecting and applying

ippl"p.i"," ."p"tfi"g standards; and making accounting estimates that are reasonable in the

circumstances.

Auditor's ResPonsibility

Our resDonsibility is to express an opinion on these financial statements based on conducting

irr" "rii - *""ia-"" *itt N"pl bt*a-as on Auditing Because of the matters described

in Basis for lisclainer of Opinion paragraph' however' we werc not able-lo obtain sufficienl

uoor*riur" audit er idence to provide a basis for an audit opinion on the financial slalemen('

Jf,i"tit uu" no, t"." pteparedin accordance with Nepal Financial Reporting Standards'

Basis for Disclaimer ofOPinion

The applicable financial rcpoting frarnework for the company was changed to Nepal

Ei"""ii li"o"ni"g Standards ftorn Nepal Accounting Standards @revious local GAAP)' !l

;fil;; fi.oir nrc"al y"* starting 17 J;lv 2016 change in financial-reporting franework

,"ori,"a ,,-ri,ion ro Nepal Financial Reporting Standard as al l7 July 2016 and presenlation

ofat leasr free financiat position Tuo consolidated slatement ol comprehenilve income_

two statement of cash flows, two statement of change in equity and related notes' including

"o^o*uti*information.However|rnalcialstatementhasnotbeenplepaledbasedon;;.i;;;;i;;t"t"" of Nepal Financial Repofiing standards l.which requires identification'

i"r"i"-"*,'p*.*tt*ion and disclosure oi financial information based on new accounting

policies as per Nepal Financial Repofting Slandards'

The cumulative effeat of not restating, presenting and disclosing- financial information based

""irri.Ltf"tJ 
p.*i"lon of Nepal FLancial Reporting Standards is uncertain and could be

malerial and persuasive

Tel. :01-4785528, PO. Box No.: 13597, E-mail : klsaroj@hotmaiL.com
7h Floot Shree Krishna Sadan, Adjacenl to Everest Hotel, Baneshwor, Kaihmandu
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Disclaimer of Opinion

Because of the significance of the matters descdbed in the Basis for Disclaimer of Opinion
paragraph, we have not been able to oblain suflicient appropdate audit evidence for
cumulative effect ofnot restating finarcial items and making addilional disclosure as required
by first time adopter ofNepal Financial Reporting Standards ofto provide a basis for an audit
opinion. Accordingly, we do no1 express an opinion on the financial statements tvhich have
not been prepared in accordance with Nepal Financial Reporting Standards.

Repprt on Other Legal and Regulatory Requirements

We have obtained infomation and explanation asked for, which to the best of our knowledge
and belief, rvere necessary for the purpose of our audit. ln our opinion the balance sheet, the
profit ard loss account and the cash flow statements prepared in accordance with Nepal
Accounting Standards, are in agrcement with the book of account ofthe compary.

To the best of our information and according to the explanation given to us and from our
examination of, account of the Company necessary for the purpose of our audit, we have not
come across cases wherc Board of Directors or any employee of the cornpany have acted
contary to the provision of the law, or coomitted any misappropriation rclating to the
account or caused loss or damage to the company.

Except as noted in the preceding paragraph and our opinion on the financial statements not
prepared in accordance with the applicable financial reporling framework required for the
hscal year, the financial statement have been prcpared, in all material respects, in accordanca
with repofing framework as per the requirement ofNepal Accounting Standads.

Chadercd Accounlants
Place: Kathmandu

Date: Ashwin 15, 2075

CA. Saroj Koirala
For: Saroj Koirala &



Notes to thc Annual Accounts

Schedule I to l5 aLc integralpafi otthislrinocjat Stalemenrs.

For Saroj Koitala & Associates

Chafte'€d Accouniants

Bindhyabasini Hydroporvcr Development Co. Ltd.
New Baneshwor, Kathmandu, Nepal

Balance Shcet
as at Ashadh end, 2075

tl
15

J

Shde Capilal
Rcserye Fund and Accumulated Pfofir

Mediun:ind Long Tern Lonn

736,913,400 00

868,313,420.04

736.913.400 00

2I2,259,104.31

a. Net blo.k of Fixed Assets

b. CapitnlWIP

a. Closing Invenlory

c. Cash and OlherBalance

5

6

7

8

9

) ,605.744,234-50

44,761,900.00

461,160,336.58

105,7 t6,377 .4r
1,801,589.83

151,642,369.34

903,380,488.99

11,886.900.00

280,164,5t4.79

58,574,502.08

5,781,505.52

216,606,507 -19

1,2I8,231,903.78

Cr'fent Liabilifies and Provision
a. Curcnt Liabililics
l. Trade and Olhq Payabie 434,141.584.77

72.27 I ,470.27

ta2.9t)7,309.?2

86,152,089.75

Tofal Cu.r€nt Lirbilities and Provision 506,415,651.04

Net working Capital ( 3-4 )

PrFopernting Expenses

(45.255.114.46) 11,905,115.32

Contingen! Lirbilities

As pcr our repon of elen dares



Bindhyabasini Hydropower Development Co. Ltd.
New Baneshwor, Kathmandu, Nepal

tncome Statement
For The Pe.iod From IstShrawan,2074 to 32nd Ashadh,2075

Chadcred Accountanh
Date:2075/0h/15 

^
,/t19;-..\

r-l j! \z\
r\'. :i " '

As pcr our rcpo( of even dare

For; Saroi Koirala & Associaies

Bh:,mt B0:-lJnJcy



P'nicur'6 r;. -

B.

c.

Cish Flow Fron OoerriinpActivitiet

1) Net ploiit/ (los) Befoe Td dd
Extra Ordi.ary In@me md Expflses

!) Pleopiraliry d!€Ns witen otr

c) Lo$ oD Sa16 of Fixed as*ts

0 Olhd Non Cdl Exloss

a) Pmfit or Sals of Fi,{ed Assets

)) C6h now before Workins CaDital Activiti*

t De@ase/ (lndse) in caont Asct

t lrc6e/ (Ddse) i! Culdt Liabilities

(182,t17,737.44)

237.356.25t.57

(65,344,331.50)

151,920,159.98

t5.t78.t14 09 86.575.828.48

D Cosh Flow Before Extr. Ordinay itd
hl Proff/(,ss) from Exha ordilN ften

\etCrsh fron OD.rrlitr! Activities 55,178514.09 86575,828.48

g4!L!!!!-t9!Ll!!!s!!s-4.q!!]i!!.9!

l) lniorqt/Dividod Reeiv€d

2) Salev(Purchae) of li\ed Assetslnreshot

3) D€qedd(lnt6e) in tla md Delosils

4) Declse(lncMe) in c.pilal wdk in prog*
5) Dec'6e(Inc@e) in Pre opdarins Expss
6) sal€Y(Puch6e) of Deb@rue

?) Cah Inllow lrcn Olher lrvsli.s Activilics

o0,875,000.00)

656,07431s.73

(702,359,745.5D

(?.500,000,00)

212259.104.31

Q44,621.429.60)

Nct Cash uscd in ltr\estinplctivides (57,160,429,781 (tr.862J25.29)

Crsh fiows from Fimncing Actirities

1) Plo@ds frcn issud@ of she
capitol (Othfl The Bonus S!de)

2) Pro@dv(Paynent) ftm long lern bomwings

4) Casn Inflow frotu Olhd Findcins Activili$

Nct Cash used in Iin$cinp Activities

N€t incr€6e in cash ad cdh equiv.leh (A+B+C)

c6h dd csh equiv€iols a1 begiming ofpsiod

Clsh.nd c$h eqdvrl€nts rt end ofocriod

o,98r,915.69)

5,783,505.52

3.801.s89.83

03,286J96.811

19,0?0,002.33

Bindhyabasini Hydropower Development Co. Ltd.
New Baneshwor, Kathmandu, Nepal

Cash Flow Staiement
For The Period From I sl Shrasan, 2074 to 321d Ashadh, 2075

\-s
Fo.: Smj Koinla & Assocjal6

D.te:2075106/15

As pd oq report of wd date
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Bindhyabasini Hydropower Dev€lopmenf Co. Lrd.
Baneshwor, KarhDrndu, Nepal

Schedules Forming Parf of Annual linanciat Statcnents

SCIIEDULE I : Shrre Capitat

SClttDl Lt 2 : Rerrrve rund And 4ccumula(ed protil

SCHEI)ULE 3: Medium and Long Ienn Loa,

4.1 Capifal WIP Asseis-Rudi A
4.1.I Capit{l WIP Assets-

Amoupt in Nrs .

20,000.000 Ordinary sharcs oflts. 100 each.

I 5,000,000 Ordinary shares ofRs. I 00 each.

7.36q. tl4 Ordjnay shsrcs o i R!. I 00 eJch.

2,000,000,000.00

1,500.000,000.00

736,913,400.00

2,000,000,000.00

1,500,000,000.00

716,91t.4n0.1r0

la) Bank TcrD Loan - Rudhi Khola A
lb)BankTefn Loar - RudhiKhola B

212.259,11)4.31

212,259,104.31

212,259,104_31

868,333,420.04

868,333y'2A.04
'70t,429,631.33

166,90i,788.71

Olhcf Office Expenscs

Ad and Publicity Dxp

Clcaning Cha8e

ComllDy Updare Exp

Depreoialion Expenscs

Donalion & Charily

Electdcily Char ge

Electicity Site

Fooding Chargc

Fucl Chargc

Oftice Renr

#i

11,695,028.87

t28.415-74

175,322.30

27.966.94

323,066_20

225,938.53

I t1,772.82

1,387 ,756.86

377,825.64

346,76A.47

4,239.50

802,621-74

E97.231.60

1,46a367 _06

t22,278.9A

175.322-3Q

22,093.52

323,466.20

t99,556_16

t11,772.82

'7,387,756.a6

374,325_64

295,950.45

I,382.50

402,62t.74

775,531.40
jr.. -.J,3t4.526.80

\d



Indushy Rcg;strarion

Insurmce Prcmiunv tractor
IPPAN MEMBERSHII

Licensc Expenses /Rudi A
Local Transpoft aliorr Exp

Medical Exp

Meeting AllolvanceY l ADA
Mceting Exp

Ofiice Canieen ljxp

PPA Exp ofRrdiA
Ptnting & Slationefy

Projcct Elacurtion of Rudi A
Registration and Rerewablc

Rcpai|.(rlike)

Repair (olbef )

TminiDg Exp
Pre Opemliug Exp
Salary Sile Office

StafTillin
CC Mcering Exp

Misc. Exp

Repair & Mainlenance Expcnses

sank Charse & Comissior

Employe/s Contribrrion

Gene|ation Licensc- Rudi A

Othcr SiteAllorlances

MobilExpenses

Dhcounl

Dividend Received |rom t]MH
Otficc Renovat Exp

Puia Fxp - Rudi A
SlaffDress

70,000.00

t83,511.52

4 \,370.20

2,618.85

68,000.00

796,0t3.20

136.797 -32

l.l18,831.56

441.020_66

1l t.638.10

17,136.13

t,050.000.00

528,359.46

220,500.00

683.ltt.40
413,',/74-91

30,062.50

23,5i3,486.90

385,388.79

247,684.22

r4,350.00

6,673,100_00

842,523-76

21,763.63

280.088.61

90,000.00

24,568.54

(193.704.31)

(83,995.80)

1664,428.24)

466,a29.2t

57,,153.02

2,494.00

'760,934.',r7

154,165.33

34,535.74

4,000,000.00

3,436,936.17

166,921.31

174,304.43

(7.36)

18,615.07

1,200.00

0.23

(4r6,402.18)

14,541.03

15,995.00

39,953.46

70,000.00

183.511.52

11,085.00

2,618.85

68,000.00

'796,033-20

it4,186.17

753,135.54

403,935.63

I11,638_10

43.516.31

1,050,000.00

45',7;t57 -12

220,500.00

683,t31.40

290,538.64

30,062.50

22,173,161.39

322,629-64

177,459.12

14,350.00

6,673,100.00

603,059.90

13.564.04

202,592.12

74,000.00

20,540.17

(r93,704.31

92,358.31

33,679.34

2,494.00

365,239.00

58,5|.36
27,721.45

4,000,000.00

288,74490

166,910.02

63,480.25

(0.40)

18,615_07

1,200.00

Bindhyab.sini gydropowcr Developnenr Co. Ltd.
Baneshwor, Kathnandu, Ncpal

Scnedutcs Forming Part of Annual Financial Srarements

N'\



Bindhyabasini Hydropower Devetopment Co. Ltd.
Baneshrvo., Karhmandu, Ncprl

Schedules Forming Part otAnnu.t financiat StaErnenB

4.13. Capitat Wlp Assets- Metal Works/ H

WIP Asscts Civit Construcrion works

Headrace Pipclines \yoft
S-Mod 1o Rudi A Headpond Section

DieselExp

Ccmenl for Cifil works
Electdcity Civil Rudi A
Road ConsnldioD Rudi A
Rod & Steel Rudi

Soil Tesl- EGC A/c
Vehicle Renl for SoilTesrltudi A
lPC No. 1 Civil /Rudi A
IPCNo-2civil/RudiA
IPC No.3 Civil/ RudiA
IPC No. 4-Cilil-Rudi A
IPC No 5- Civii
IPC No -6 Civif Rudi A
IPC No.7 Civil -RudiA
IPC No.8- CivilltudiA
IPC No- 9- Civil- ltudi A
IPC No. -10 Civil- RudiA
IPC No - 1l- Civil RudiA
IPC No -12- CivilRudiA

Non ShdnkaSe C€menr -RudiA
Pipe CuuingMachinc Repair -Rudi A
'lnDsportation Cosi of Materiats Supply -Rudi A
TraDsportalion ofAAC Block -Rudi A

37,195,637 .14

23,961.387_15

2,3I1,911.03

9,677.238.7 4

1,087,588.24

4,963,250.00

6,t397.321_97

90,400.00

20.555.56

22.026,715 .a5

24,346.t51.71

22.489,289 .72

29,396,586.92

2t),791 .278.96

18"817,389.68

13,048,306.85

19.325 ,69',7 .91

24,334,580.33

36,72r,598_i3

29,454,377.\a

t9,964.456.67

1,186,t42.60

864,04i.20

I5,000_00

147,095.56

37 ,195,637 .14

23,961,387.15

1,896,91t.03

9,677,2311.74

542,4A2-00

4,963,250.00

E,t397.32t.97

90,.{00.00

20.555.56

22.026,715 .85

24,346,151.7t

22,489.289.72

Birsuni Sile Visit Exp

Insuance Premium for HM
LC Cha8e by Bank

LC Commission by Bsk
Railway Freigh! Exp. /plares

I . (reden.e ( hJrge Jur sheLL Sreet pm,es Ruoi^
Constltaroy Charge for HM -Rudi A
Elecnicily HM Rudi A
HM Il,C No.l

HM IPC No, 2

Tmnsponation ofPlates
HM tPC 4-Rudi A

lnsuBncc Er? for Sheet Sreel plate -Rudi

40,665.00

112,656.,18

r9,293.00

t24.647 -90

7.944,:11.A2

109,382,292.97

1,268,313.00

r,880,500.00

2,089,211 .95

27,468.054.09

16,477,007.87

8.896.49

23,305,346.00

40,665.00

r r2-656.48

17,643.00

t24,617.9A

'7,904,311 .02

10t,272,t$1.A2

i,268,3t3.00

r,880,500.00

1,360,473.00

27,468.054.09

\6,477,007 -8',7

8,896.49

22,463,496.00

Q\,\

k*'"9



Birlhyabasini Hydropower Devctopment Co. Ltd.
Bnneshwor, KathDandu, Nepal

Schedules Forming parr of Annuat tinrnciat Srakn,cnb
IIM. IPC 5

HM - IPC No- 06, Rudi A
HMI?C No -3l Rudi A
ilM IPC No. -7 -Rudi A
t{M IPC No. -8- RudiA

Custon Cl$ringHMRudiA
ion of Flydm - Rudi A

12,366.111.73

20,511,118.04

13,948,115_45

14,038.551.72

11.300,000_00

14,520.50

95,264_00

illLwIP Asscts- PJanr atrd M,chincry &

Repair & Mainlcnance (Excavaro.)

Allowances for lldia Trip

JCB

Machinery & EQP

liavelling (EM)

Bank Charge & Conmission for EM
EM l]C Cbarge lbr Rudi A

4l5V LT SNitchgcar

DC Set

EOT Crane

NGT/LAVf Panel

llndefgrclnd Dafthing

EM Electuical Accessories
'iPSC India Visit ljxp -Rudi A
EM Equiflrent

Theodolite -Rudi A

5,605,746-37

247,084.22

5,406,624.42

1,008,124.40

3i2,597.97

2,257 ,030.A0

6,807,47 5.20

626,727-48

2,150.00

1,573,944.96

| 3,672,24i.97

1,360,572-20

r.509,5]].32

6,366,549.33

46,253,730.80

1 ,995.754.7 6

r.t11.028.50

3,643,874.43

557,2511.67

r 13,294,584.59

144,640.40

5.605,746.37

207,084-22

5,237,668.18

1,008,124.40

215,205.89

2,257.030.00

6,807,075.20

626_727.48

2,t50.00

) ,573.944.96

1,3,16.541.20

|,494,007 -32

6,29 7.876.33

45,795,212.80
'I,975,994.',|6

r,685.380_16

16,600.00

249,715.00

!1.5. Capirrt \t tp Assers J.]/tJ2 t(V lnrerconnecnon a( Lck a!h

$i'c?;



Bindhyabffiri Hydropower Devetopment Co. Ltd.
Baneshrvor, Kafhmandu, Nepal

s.hedules Forning p:rrt ofAnnuat Financiat Sfatemcnrs

iral WIP Assef{ -Transoission Linc &

Const clion Powef Exp

G|id Conneclion Ex?
'iiansmission Line License Exp

ConslNction Power Mareriats

Gdd Exp

Mis Exp/ TL
'Iiansfbdner for Rudi A
Wages/Conslruction Polcr-Rudj A

ABC Cabie

Ccment for Conshuction Power

Erection ofEM Tools Rudi A
lPC No- 1 -TL -Rudi A
IPC No-2--lL- Rudi A

9,847 .67 6.8'/

5.650,000.00

51,426.00

599,509.45

8,i71.00

285.700.00

2.462,560.aA

t75,8A9-27

7.001,585.86

1,689,150.00

7.684,47 5 .3 5

406,800.00

14,320.3t4.29

4,024,500.65

9,445,676.8?

5,650,000.00

51,426.A0

599,509.45

8,57i_00

285,700.00

2.462,564.80

l'75,809.27

1.836,585.86

1,689,350.00

7,68,1,475.35

WIP As\ets -Lrnd Purchased &

Land l]t Site

Disirj tl.rndhak Charge for Rudi A
Dristi Bandal Char€c Rudi

2r.055,500.40

60,560.00

20,882.?80.40

60,560.00

4.1.8. Capital WlPAssets - Sfte Office Bu

Sib Ofice Constuction-Rudi A
Site Office Exp

Land Leasc Front Dudhman curung
Land Lease t ron Tek BRD

Site Offioc Se1 Up

wases For Camphs Faciiities-Rudi A
Wiges SitqRudiA
Cement lbf Camping Facililics
Freezc /sire Otrice-Rudi A
CampingRoofing

r0,028,789.64

r64,640.00

44.444.44

9.577.00

824,822.9A

42,247 -47

{J0,808.09

t26,407.36

1 ,595,7',19.67

30,585.14

86,250.77

66,000.00

7,032.589.32

164,640_00

9,577.Oii

578,426-79

42,217.47

80,808.09

8,585.d6

1 .595,779.67

30,585_14

\N



Bidhyabasini Hydropow.r Developnent Co. Ltd.
Baneshwor, Kathmandu, Nepal

SchedDles Forning Parf of Amual Finatrciat Statencnts

Compuler Accessories

Conputer Aocessories Sitc

GPS

Total Slation

Freezc Head Ofiice - RudiA
lroieclor CunJii - liudr A

270,192.38

862,285.56

1,328.90

14,831_25

2,835.00
'196,957.77

962,6t9-10

15,820.00

2,:392_43

2.285.60

19,42U.57

47,254.95

49,311.82

19,570.00

9.028.12

i78.490.68

a14,2a7.96

r.128.90

t4,831.25

2.835.00

196,957.77

962,619.10

15,820.00

2.892.43

2,285.60

19.428.57

r0,iE4.63

49,311.82

4.1.10. Ca fnl WIP Asscts- Ve}icle

4.1.11. Catital WIP Asscfs- Infrastncture & Ac(€ss

Bank Chrgc & ConlDjssion for Vehiclc Loan

Inler€st Expenses lor Vchicle

MahindraPjckUp

Repair & Mainteruncc (Pichp)

Yamaha YBR SS Motorcyclc

Yatnaha YBX Motorbike

Supef Splendef DRS Bike

Bojerc Pick Up -292- Itudi A
Dolcrc PickuD -Rud;A

357,244.49

t,273,885.18

545,558.17

1,871,370.33

I,359,988.24

29t,284.36

I17,090. tl
216,656.00

20,736.14

r30,800.00

223,967 _27

211,230.43

12,882.78

2,482,884.00

35',7.204.49

1,273,885_18

545,558.17

1,871,370.33
g',t6,442-16

98.072.96

117,090.13

2r6,656.00

20,'736.14

130,800.00

75.511.70

2t4,230.13

RudiA Power IIouseto S Mod RabaidadaRoad Section

Rudi Dovan -MugdbesiRoad Section,Rrdi A
Selo Pahiro-Mlgribesi Bypass Road Section-Rudi A
Road Constuuction- l-Rudi A

Dozer Ren!

WltgcvRoad Constf uction

Hun] Pipc Rudi A
Rudi Crusjng

HDEP PiDe -RudiA

7,278,505.80

2,655,106.10

i3,968,627 -53

6,300.266.68

2,561,i25.99

6.404,550.',7 4

802,287.82

3,858,773.66

2,000.r0

I67,805.00

7,278.505.80

2,655,106.10

8,968,627.53

235,266.68

49,525.99

3,$4320.A2

'302.287.82
3,858,773.66



Bindhyabasitri Hydropower Devetopncnr Co. Lid.
Baneshwor, Kathmnndu, Nepal

Schedulcs Forming pa of AnDuat Financiat Statenents

:1.1.12. Capital WIP Assets- Environmcnt tion & Socirl Conhibution

Co6 uniryExp

Public Relalion Exp

Site VisirTmclof Accidenl
BagaiohaDasagaon lload

Dath Quake Exp

Larld Rent al Bhodetaf

R&M ofRoad (Rambazarto Mugd Bcsi)
Road Suppo for Bahrwa Besi

Social MitigatioD Expenscs-Rudi A
Compensation Exp Rudi A
Social Mitigalion - Dpcndmltudi A
Social Miiigation- Pdagaun Manalal rudi A
Socid/ Mirigdri^n -RuJi A- Eleution

527,787.00

565,166.57

2,821,308.62

r;5,609.00

r.500,000.00

144.600.00

lt,llt.Il
7,584,485.00

600,000.00

t0,l0l.0l
4,918,903.64

.150,000.00

571,400.00

r,250,000.00

1 ,7 t4,234.00

527,'./87.A0

536,479_43

2.687 .098.20

135,609.00

1,500,000.00

144,600.00

t l,l1l.1l
7,584,485.00

600,000.00

r0,l0t_0i

\,524,713.60

450,000.00

Conmunicalion /Sile

Consumable coods /Sire

Discha€e Measuremcnr Charge

DPR Exp

Due Dilisence Study ofRudiKholaA HEp
EIA Exp ofRudiA
EIA Report ofRudiA
Olhcr Site Exp

Sjle Lodging & Fooding Exp

Site Olljcc Canleer Exp

Site Otfice Renr

Sile Printing & Starjoncry

Srrvcy Exp

T.anspofation (Site)

Wages for CampinS Facilities

Wages Othe. Sitc

Findcial Consultancy Exp otRudi A
insurance Premiun -PS

Salaiy Ixp-PS

Salat) Sile Olfice-Ps

199,542.18

811,696.96

E58,798.92

3,743,4A2-40

791,000_00

1,229,358.00

672,350.00

244,078.45

1,000,572_80

i54,335.20

1,936,186.94

407,68t.78

116,390.10

90,5i0.79

2,052,391.98

2.362,278.56

2,243,640.20

85,960.16

771,93t-03

1.284,482.35

1,254,300.00

i,t52_80

7 .444,7 50.20

10,593,024.31

99,884.20

694,785.03

858,798.92

3,743,402.4A

791.000.00

1,229,358.00

672,350.00

229,095_20

r,000,572.80

354.315.20

1,660,840.92

407,683.7d

I16,390.10

60,6',71.4a

2,052,391 .98

1 .643,69',t .t2

1 ,171 ,600.24

i2,000.00

235,360.56

3,284,482.i5

752,580_00

1,152.80

2,41 1 ,073-01

t:r42,r09.81

91345-,0i2.4,

/"'i:\\'iLlt)

:1.1.13. C.t,ital \YIP Asr€rs- pro Supervisioi. Engi

\Nf'



tli,,d[)rLa,ini H]dropo$el Derctotmcnr ( o. Lr_.
Baneshwor, Kalhnundu, Nepal

Schedul Part of Arnual Finxncial Staremenis
Sile Visjl Ext

Technical Dill VeiJlcation ofRrdi A
'lranming E\P-PS

S;ie Visit Allo\rancclRudi A

Breakcr Allova,rcc to Kum$r

Bfeakef Ailo$ance 10 liftha
Clrrgc tbf Exim Code- Rudi A
Email Updatc Exparses- Rudi A

Repan Wcklin8 Machinc - Rudi ,{
salary Exp PS- Subarna RudiA
Tcnder l)ocumcnt Prepaution -Rudi A
Walhie Talkie - RudiA

921.',701.42

1.90i,72,1.i9

17,546.05

120,000.00

617.072.58

140.000.00

:188,701.90

32.234.10

]lJ2.500.00

206.180.00

11,000.00

22,07A_70

r6.090.00

1.1,5Cro.00

17t_420.00

i20.867.31

190,476.t9

i18.508.15

570.650.00

1.1,117.65

i20_000.00

202,251.0i

1,10,000.00

183.8tt.02

4.l.14. Cdpiral\\ lP Assets- Prcjectlrstrrrn.e

ifrl WIP Assets-Misc.lleneous & Price Corti

4.1.16. Cx \\'IP 4\\(ts{ntoc5t During ( unstrucrion

M.nagemcnt Fee foi ltudi A (BUDD)

Managemenl |ce tbf RudiA (CjBLlMjj)

Manlednen! licc for RndiA (KrB)
Managcmcrt ree inr RxdiA (NMB Bank)

Ma.agencnt Fee lof ltudi A (Vibor)

Managenienl Foe ot ltudiA Loan (Sanina)

I|llcrcst on l.oan RudiA
lnlercst on Tenn Loan Rudi,\

i75,000_00

2,686_175.00

500.000.00

750.000.00

670.750.00

6,245,263 _66

1i,036_463.77

i1.r42,808.35

375_000.00

2,686.375.00

500,000.00

750,000.00

670.750.00

5.926.875.00.

,1,016.63i.39

4.058,894.74

ax'

/stp(

w
sf ff.'.;-'

fr" ""



Bindhyabasini Hyd.opower Dcvclopnent Co. Ltd.
Baneshwor, Kathnandu, Nepal

Schedules Forming Parf ofAnnual linancial Statements

4.2. Capital wlP Asset\- RudiB
4.2.1. CapitalWIP Assets-

OLhcr Oflice Expenses

Ad and Publicily Exp

aleaning Charge

Comp&y Update Exp

Deprecialion ExpcDses

Donation & Chafty
Elecldcjty Chargc

Elcctriciry Site

FoodingChmge

Iruol Cna€e

Ofice Rent

Industry Registralion

lDsuraDce Premiun/ Tmctor

IPPAN MEMBERSHIP

Local Transpodalion Exp

Medical Exp

Meeling Allowances/ TADA

Meeting Exp

Pooja Exp

PPA ExpensesofRudiB

Printing & StalioneD'

Pfoj ec! Evacuation of Rudi Jl

Re-qistration and Rencwable

Repan (Bike)

Itepai. (other )
Rudi Khola B License Exp

Salaq'Expense

Telephone Exp

Tmnrjng llxp
Pfe Operaling Exp

Salary Sjte Olico
OTC Clarge-Rudi B

Drinking Walel

StaffTiffin

CC Mccting Exp

Misc. llxp

799,3t6.36

279,146.26

106.277.70

14,916.06

r99,631.80

tt0,269.97

5'/"844-a2

t,t66,t8l.5l
283.939.36

1i34,924.54

32.954.19

346.927.52

167,945.13

\,423,992.40

30,000.00

81,864.64

2s,629.84

|,122.3',1

810,942.80

63,717.t8

703,599.78

287,008_69

47,844_90

22.731.87

72,400.04

z',t9,709.84

94,500.00

292,770.60

236,521.33

12,922.50

4,000,000.00

1 I ,277,724-06

r9:r,450.78

181,2:,1.78

6,150.00

2,859,900.00

438,073.08

155,720.00

14.523.37

175,976.39

32,3i3.00

22;725.25

(83,0r6.13

629344.n
204,208.10

106.277.7A

10,510.48

199.633.80

9t,l8t-34
57,844.82

3,r66,t8r.51

283,939_36

r46:E12.56

592.50

346,927.52

373,284_53

1 ,135,973 _20

30.000.00

8t,864.64

17,91i.00

|,t22_37

8r0,942.80

50.672.33

429,295.99

259,6tt.72

47-844.90

20,016.69

'12,000.a0

226,751.90

9:1,500.00

292,770.6A

r44,083.36

t2,922.50

4.000,000.00

10,707,422.30

146,375.93

89,562.88

6,150.00

2,859,900.00

258,454.24

155,720-00

8,372.96

r 19,084.88

24,000.00

13,133.62

3,016.t3)

2t-r



Bird}yrba'ini Hldroto$er Devetopmcnr ao. LLd.
Barcshwor, Kathmandu, Nepnl

Schedules Lorning Pa.t ofAnnut Financilt Sratements

Itepair- & Mainlenancc Expenses

Bank Chargc & Commission

Emploi€/s Contribution

Ourer Site Allowances

Udhog Darta of Rudi B

Gucs! Entertainmert

Dividend Received From UMII
StaffDrcss

(440,730.82)

351,069.87

18,299.7:l

5,9i4.71

570;765_23

u5,634.67

25,904.22

2,578,001.8i

125,i85.85

134,743.51

125,000.00

6i,367.85

(312,33

(381,042.76)

70,633.99

7,406.09

2.774.71

2',/3,961-00

43.888.64

24,793.51

216,55i.93

125,197.t4

47,6t5.75

125.000.00

41,690.99

13,962.93

wIP As\ec- Ci\ il Co nstructior WorLs

Civil Construction works (Rudi B)

Headrace Pipclines Work

Dicsel Exp

Pipelinc Alignmenl llxcavation-Rudi a
PmjecL RoM (Pipeline) lxcavation Rudi B
Road Constuctior-Rudi B

Ccnent lbl Civil Wofks

Itod & Steel Rldi
IPC No. t Civil /RudiB
T.ansportation Cost oiMaterials Suppty -Rudi B
Soil I est - Rudi B

rE,538,200.99

10,367.894_00

7 ,768,219.00

565,000.00

8,908,581.00

206,620.00

7 ,258,77 5.83

6.673,',/70_A3

I0,244,033.78

r 10,334.54

]],482,200.99

10,367,894.00

6,533,178.00

56i,000.00

6,663-271.00

8,000.00

7.258,775-83

6,6',/:,,770.03

4.2.3.Ca WIPAscts- Metal Worky

J99j.-"-

Insurance Exp fbr Sheet Slccl Plares -Rudi B
LC Charge by Bank -RxdiB

Shee! Stccl Plates Rudi B

Tmnspodalion ofPlates

Custotn Char ge-Plat€s-Rudi ll
llydro Renl -Rudi B
']'l Cha€e ' Rudi 3

74,734.61

94,612_00

36,769.595.72

6,977,750.40

207,t309.00

| ,723,250.00

5,943.60

70,734.61

91,,712.00

47,425,27 5.I I

fi.''5.\ ''
,--EL-l/ -:\v/"7

9-o-i^-'"*'9

zrr TAC



Bindhyabrsini Hydropower Developmenr Co. Lrd.
Baneshwor, Karhnrndu, Nepal

Schedules Fornirg parf of Annual Financiat Str.emenrs

4.2.4. CapitalwlpAsers-planrand Mactrinery& Eqtri

Excavator & Breakcr

Repan & Maintennce (ExcavaLor)

Allowances for India Trip

JCB

Machinery & EQP

Traleilins (EM)

RepatJCB-RudiB

1,501.436.59

5 t,7',71 .A5

4,533,262.38

3E4,025_60

164,671.44

1 ,692,97A.00

1,707,168.80

\53,4',74.52

528,525_56

t 1.57 I ,007 .26

1,501,436.59

51.',77t.05

3,307,935.89

384.025.60

74,899_l I

1 ,692,970.0A

1,707,168.80

153,4',/4.52

293,491.79

WIPAssets-33/132 KV lnterconncdion at Leftu.n

4.2.6. Capit.l WIP Assets -Tratrsnission Lire & rw

Consauction Powef Exp

G id Comection Exp

TraNmission Line Licensc Exp

Constf uction Powef Marerials

G d Dxp

Mis Exp/ TL
WageYconstruclion power Rudi B

ABC Cable

Cemert for Construclion powcr

Iiod & Wire for Construction power RudiB
Tll]nsfb,mq fbr Rudi B

19,834,515.72

1,412.500.00

38.574.00

449,684.55

6,429.00

214,300.00

(174.957.10)

6,369,464.64

818,753.00

6,48i.t50.73

39,838.11

I,801,920.60

9,834,515.72

1,412,500.00

38,574.00

449,684.55

6,429.00

21430A.00

49,695.92

1,294,464.64

6,483.r50.73

19,838.13

1,801,920.60

I WIP Assctr -Land purchascd &

Land at Siie
Ddsti Bandak Clrarge RudiB
wages fur LanJ De\elufmenr Cosl

12,426.909 .60
r70,000.00

2.1 11,7 60.00

10,797,79',/ .60

r70,000.00
1,535,760.00

/uTs
t /; - -l=.\ ":

:"\":;.:J'",\#Z
/%r



Bindhyabasini Hydroporyer Dc!elopmenr Co. Lrd_
BMeshwor, Kathmandu, Nepal

Schedules Formitrg Part of Arnuat linanciat Statemcnts

.r.2.8. Capitrl WIP Als.ts - Site Office Building & Ca

Sile O1lice Constuction ofRudiKhoia B

Siie Oflice Sct l/p
Ceme.l fbr Camping Facililies

Freeze/sitc Offi ce-Itudi B

' LED TV -Rudi B

Walef PumD for Itudi B

3,221,351.06

920,869_61

3,2t5,897 .42

42,508.86

41,650.00

64,227.87

1,838.1t6.00

1t3,243.2t

3,215,897 .42

22,938.86

Compnte. Acoessories

Compuler Accessories Sitc

CPS

otilce [qps (RudiB)

Total Station

Prcjectof Curtain " Rudi B

232,90a-42

815,i44.04

569.53

6.356.25

t 1,t59.00

44.410.47

4t2,551.05

6,780.00

1 ,122,457 .00

5t,t24.57

1.114.10

14,5',71.43

1,627,840.05

t86,148.t8

6,771.88
64,460_00

128,12t.72

6\7,659.04

569.53

6.356_25

1,2t5.00

E4,4t0.47

412,551.05

6,780.00

| ,122,457 .AO

51,124.57

1,714.44

11,571_43

1,595,126.37

186,148.18

4.2.lO.Ca I WIP Assets- Vchicle

Buk Chargc & connrission for Vehicle Loan

Interest Expenses lor Vehicle

MahildmPioktlp
Re!air & Maintenance (Pickup)

Yanaha YBR Ss Motorcyctc

Yrmaha YDX Motorbyke

Super Splend$ DRS Byke

RepairPrado

Insurance Prenium Bo1erc Pick Up- Rudi B
Mahnrdm Boler! P;ckup

Repair Main!€ndce (Pmdo)-Rudi B
Iteplir Vehicie - RudiB

JCB Tyare -ltudi B

lo7,259.78

3l8,471.30

136,389.54

467,842.58

889,660.02

259,591.53

54,164.00

5,r84.01

32.700.04

212,067.69

35,863.00

2,422,350.AO

607,241.63

t60,691.57
14,131.18

84.566.42

97,000.01

105,368_91

3l8,471.30

ti6,389.54

467,842-58

599,926.8{

I i4,144.04

29,272.53

54,164.00

5,184.03

32,700.00

100,512.98

35,863.00

2,4223sA.00

600,8r8.63

. -160.6.9 t.57

/,-11| riyt.tt
i'-:Y.r.84566.42

ffi



4.2,\1. C^

Bindhyabasini Hydroporyer Devetopnenr Co. Lrd.
Bancs|nyor, Kafl rnandu! Nepal

Schedulg Foming Part ofAnDuat Financial Stat€nents

ital WIPAsscts- Inf.astructure & Access

Road ConstNction for Rudi B

Acces Road Maintenance & Rcpairing Wo, ks Bhorterar

'Access Road Po$,erholse to Surgeta*

Ccment for Road Construclion RudiB

Cruser Renl -Rudi B

Diesel Expensesl rartfucture & Access ltoad-Rudi B

JCB Rent-Rudi B

Repair Kulo- RudiB

Repair Rudi Dobhaoltudi B

Road Jiepair Rudi B

Rudi Crussing'Rudi B

Wages Rudi B Road Construction

3,1 67 ,:164_78

208.126.00

2,233,888.26

5,6r3,960.00

2',t,096,422.A0

1,477 ,397 .t4
2,670.00

10,527.386.00

2,701 ,055.28

9.000.00

8,155.00

2,081.t53.07

4,401,995.18

5.77',/ ,455.13

958,960.00

709,777.78

144,251.00

2,2i3,888.26

5,613,960.00

27.096,422.00

LA77,397.14

2,670.00

3,876,350.00

1,106,055_2E

9.000_00

8,i55.00

2,081,353.07

2,0r8.200.00

2,500,000.00

958,960.00

BasaichtPasagaon Road

Compensation fbr Land

Nagadhir Siriansil Youlh Club

Repair SinsdiRoad

Singdi Sarokar Saniti-Rudi B

social MitigaLion tlhojc-Rudi B

Social Mitisatio. Bnjungltudi B
Social Miligation Exp-Rndi B

Soci:i Miiigation Gam

Social Miligalion Gam-Rudj B

Social Miligation Mukti-Rudi B

Social Mitigation Ralan-Rudi B

Social Miiigation -Rudj B

Sporls Dxp/rudi B

Pas8aun Thati Ma. v. -Rudi B

Slore Rent-Rudi B

Social Miligation - Dipendm-Rudi B

Land Lease ar llhorlctar -Rudi B

Social Metigation -Rudi B-Election

Socjal M;ligation Educarion -Rudi B

Social Mitisalion -Rm_ Bahaduf ,Rudi B

i,470,623.38

500,000.00

248,500.00

20,000.00

3i,636.36

r,890,000.00

250,000.00

836,740.00

826,139_16

30,000.00

735,000.00

10,000.00

3,000.00

r,515.363.20

2,480.00

250.000.00

22,222.22

428,600.00

150,000.00

835,770.00

1,16,341_00

280,000.00

r,193,54i.80

500,000.00

150,000.00

20,000.00

33,636.r6

1,890,000.00

250,000.00

606,740.00

379,026.40

30,000.00

35.000.00

10,000.00

3,000.00

751,000.00

2,480.00

t00,000.00

22,222.22

2-\A
r:J/3
"-,1.s/
---...,*,/
DU!!lz

ilal wIP Ass.r$ Fn! ironmenr Mitignnon & Social Conrril'urion
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Bidhyabasini Hydropower Dcvclopnient Co. Lfd.
Baneshwor , Kathn.ndu, Nepal

Schedulcs l-orning Part ofAnnual Financial Stlrem.nrs

:1.2.13. Capital WIP Assets- Proi ion, E gtueering & M

Comunication /Site

Consnmable Goods /Sitc

Disclarye Measu'€ment ChaLge

DPR 9xp

lll\ Exp (Rudi B )
EIA ReporrofRudi B

Oihef Sile Exp

Site Lodging & fooding Exp

Site Ofiice Canleen Bxp

Sile Olfice Rent

Sile Printing & Stationerf

SuNey Exp

Iransporlation (Sire)

wages for Canpnrg facilitics

Wages S;1e

DDA Exp ofRudiB HEP

Insurance Prcnium -PS

Project Managenlen! ofRudi KnolaB HEP

SalaryExp-PS

Salary Site Oflice-PS

Site Mess Exp.

Site Visit Eap

SiteVisitExp $ilh Bank
'11€inning Exp-PS

Repair ExcavatoFRudi B

Sitc Visit Allowances - RudiB

Financial Consullancy Exp ofRudi B

Tcchnical Consultancy Fee Rudi B

Email Update Dxpanses- Rudi B

Salary Dxp -PS- Subama -RudiB

Tender Documcnt Preparation

Walkie Talkic - Rudi B.

Waaes -Galn Brhadur - RudiB

149,048.58

318,008_74

2t4,699.73

915,850.60

207.130.00

717,550.00

185,145.90

250,143.20

88,583.80

7t8,439.69

101,920.94

31,120.02

5),220.57

1 ,567 ,057 .67

1,226,167 .54

2,219,4I8.07

48.474.84

618,68:1.80

719,341.18

836,200.00

288.20

1,605,730.00

5,94',r,847 .74

8.045,588.38

1 .996,1 t',l .3 r

1,137,570.64

74,815.00

6,101.01

1,205,000.00

1 .224,628.34

30,000.00

443,082.44

393,918.50

258,285.73

678.000.00

304,578_l I

24,215.90

16,55,1.96

128,580.00

5it,9t6.69
142,873.81

72,937-80

255,092.43

214,699-73

935,850.60

207.130.AA

717,550.00

57,273.80

250.143.20

88,583.80

515,171.7t

10t,920.94

31,320.02

20,156.52

t,567 ,057 -67

376,705.38

294,920.51

8,000.00

104,514.88

7i9,141.18

8r6.200.00

288.20

1,605,730.00

I,853,520_99

4,047 ,049 -79

'736,932.51

t3'/,570.64

7,1,815.00

3,529.41

1,205,000.00

545.277.OO

30,000.00

t51,707.47

165,199.00

105,363.10

271,20o.otJ

172.325.00

ffi:a)a.K4#ls,
kh*/-/
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BirdhyrbasiniHydroporvcrDevelopnrentCo. Ltd.
Brncsh\vor, KatImandu, Neprl

Sch€dules Forning Part orAnnual Finarcial Siatcnienrs

4.2..15. Ci $ IP A$cts Misccllcncou\ & Prire Contitrgencl

4.2.16. Ca lWIPAsets hrerestDuring(onsrrurtiun

SCfTEDLJLE 5 : Investment

SCUEDIJLE 6 : Stock

a) Invcslmenl in Lisled Conrpany (other than Subsidid,v Compan) and orher

b) Invcsr'nent in shafes

l) Peoples Enegy Lirniled

2) Uniicd Modi Hydropoller Lid-

3) Jelabidhlut Lagani l'alha llikasfi Compan)

41,761 .900.t0
20.875.000.00

22,438,700.00

r.148.200.00

31,886,900.00

r0.000,000.00

22,43E.700.00

1,448,200.00
'.:f . .' 3r,886,900.00,

Ao'

#
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SCEEDULE 7 :Receivables

a) securcd Receivable

b) UDsccured Receivable
Advance 10 J Aryal

Ekata Consl,aclion Pvi. Lrd.
. 

CEC

B Subedi

Anil KhaMl/Tmsnission
Salljiv Dahal

Advance fbr Cranc Rent

Advsnce to Birjuns curung
Mohan Bahadur Khalri
Advance for LM Rudi A- Ananda

Sanima Bxnk Conlrol Accoun! Itudi A
TT 10 Nepal LogisticsRudiA
EMAdvMceRudi B
LC-II-CO19987374- Rudi B

Sanima Bank Rudi B ControlAccount
L/C Margh for EM Rudi B

TT to Nepdl LoAistics Rudi B
Con-Tech Concrele & Allied Ind

Advance to Krishna l,rasad Pandit

ASHRA Jnlernalional Pvt. Ltd.

Jaya ltan Tinilsina
KB Curung Expenses

MAWEarthMovcN

Nepal Tent & Taipaulin Pvt- Ltd.

Ram Bahadur Gurung -Advancc for Land

104,165,665.2.1

10.000.00

89.975.00

I,500.000.00

112,500.00

1,982.30

543,581.00

18,680.00

t0i,526.00
147,963.50

465,53'/.97

48,398,314.64

2E,723,054.34

27,989.90

13,579,604.00

t0,438,956 59

1 ,550,712.\1
r9,980.00

500.00

500,000.00

495.00

511,500.00

34,855.55

3i,640.00
32,500_00

400.000.00

19,24 t.62

58,574,502.08

9,940.92

10,000.00

73,250.00

25,000.00

200,000.00

1,500,000.00

65,000.00

300,000.00

600,000.00

2,000.00

700,000.00

1,006.491.27

465,537.97

15,358,885.00

18.067,37,1.95

32.012.13

r3,579,604.00

6,533,079.46

46,326_18

SCHSDULE 8 : Cash and Other Balancc

Bindhyabasini Hydroporver Development Co. Ltd.
Bareshrvor, KathnaDdu, Ncpal

Schedulcs Forning Part ofAnnurl Financial Stntenents

Cash in hand

cash /ADBL
b)BankBalance

GBL 959

GBL Kamaladi Ac 945

SaniLna 1056407 RudiB
Kailsh Bikas Bank Lrd.

Sdima Bank 1187301

3.11,370.30

224,004.30

1r7,366_00

3,460,219.53

37,\42.89

5,000.00

364,622.88

46,501.93

1,006,001.83

41,649.12

1t7.366.00

5,7:11,816.40

6?,102.89

s,000.00

4,676,697 .41)

43,982.61

949,033.50

ovlEn oa>\-T-\'1d\
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BindhJrbasiri Hydropowo Deyetopment Co. Ltd.
tsaneshwor, Krthmandu, Neprl

Sctredutes Fonning parf of A nnuat Finarcirt Statcnenrs

SCHEDULE 9 : Adrer.e, Loan and Dcposit

a.) Advance and Loan
l) Subsidiar/ Company

2) Contolled Entily
3) Other Relared llndly
4) staffs

5) Difecior /Manangjrg Director
6) officcr
7) Othe$
lrhance to Mahesh Ghinirc
Mohan Raj Panta Lrp

Sdtoj Bhattarui/Site

Advance ftum Td Pd

A.^,arce ta Prar.ll AtlhiLari
Adwnce ta Pten.Ibel
/1&ance to Sarcj Neupaw

) Margin & Dcposit
Bhu'angdi Klola HEP
Cash Margin !o CiBLfoTPPA ofRudiA
Cash Margin to SaDima lbr PP  ofRudi B
DoED Dha.auti tbr Rudi B Gen License
Hugdi Klola HEP

Togo Khola HEP
. a\ M.rlir ir Srnin" iu. PPA ofRrJi A 2\4$
EM UC Mafgin-Rudi A
MaBnr for Exin Code

DOED Dharauti tor Transmission Line
Margin lbr Pedomance Guararlec

d) Advance to Suppliers
Bohara Entorprises

Dhawa Singh Tanrangragga Adt
Tck Bahadur l_amang/Adv. fb. Land
KfishnaBK

RKRauniar
Iligh Himala_va llydLo Coistructiorltudi A
3HC -Rudi B
UC-IIC0103173/71 Alc
LC-ILCO 19977374- Rudi A
Rabin Nn man Sewa Pvt Ltd
Indm cC
EiellighHimal
Elc Noth Hydro
Advaoce 1() 3HC for Rudi A
Advance to NoIh Ilydro & Engg/Rud;A
lPCAdvance toNorth Hydro Rudi A

600,869.22

r5.000.00

21,352,3S3.32

50,000.00

316,000.00

1,960,000_00

700,000.00

50,000.00

50,000.00

1,200,000.00

13,021,38i.82

300,000.00

r,000,000.00

205,000.00

328,810,539.32

720.000.00

90,000.00

180,000.00

124,000.00

20,000.00

1,431,687.00

90,053,567.t0

35.345,224.05

67,345,658.63

344,868.65

3,022,135 -26

t77,674.38

1,t75,613_52

1,305,570.01

7,313,799.l8

2,980,339.66

400,000.00

11.286.4 /

4,494,527.47

6,950.00

750,000.00

400,000.00

14,286.47

26,t65.00
2,978,583.00

168,465.00

i20,963.00

3,315.00

15,000.00

5,000.00

10,000.00

22,098,383.82

50,000_00

8t6,000.00

3,960,000.00

700,000.00

50,000_00

50,000.00

1,200,000.00

14,9723a3.82

300,000.00

189,878.2s5.39

720,000.00

90,000.00

1E0,000.00

124,000.00

20,000.00

1,431,687.00

11,048,440.2',1

25,000,000.00

35,078,817.18

8,454,330.60

10,000,000.00

t77,675.00

3r9,933.73

341,599.27

56,800,000.00

25.555.2',/7 .7 |
t4,5.l4,l7l.bl

"qi
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Bitrdhyabasini l-Iydropowcr Development Co. Ltd.
Baneshwor , Kathmandu, Nepal

Pa ofAndual Financial Siatements
Mind Space Ma*cting
Gansuwa Gurung - Sitc Camp Rudi A

llrle|slate Muiti- Model Transport Pvl Ltd
Ranlkaji Guung - Sitc Cmp Rudi A
Ranian GLtfung - Silc Cmp Rudi A
Sundry Deblors -Rudi A
Advance !o Norlh l lydro & EnAineering - Rudi B
IPC Advance 1o 3HC -RudiB
Fcwa Inter Continental l mding Pvt. Ltd.

Knshal Shrestha Dxp

Shankar Oxygen G!3 Pvt. Ltd

Advance Income Tax

2.019.68

68,000.00

868,594.00

46,790_OO

32,000.00

279,379.59

25,000,000.00

55,000,000.00

21,184.00

18,528_69

200,000.75

t6,000.00

131,'t0.51
4,780.51

126,560_00

131,340.sr

4,780.51

126.560.00

K"g+R.\/=*"/-#\.)
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Bindhyabasini llydropo$er Dcvelopnent Co. Ltd.
Brneshwor , Knrhtuandu, Nepnl

Schedules Foming Part ofAnnual Financial Statcncnts

SCHEDULE l0 : Curreft Liabilties

1a) Bank-Bddgegap Loan- Rudi A
lb) Bmk-Bridgegap Loan- Rudi B

, D€posits

Reteniion Money-3H Rudi B

Rete.tion Money-TPSC India

Retention Money-High Himalaya Rudi A
Relention Money-Nofh tlydro Rudi A
Retenlion Money Rabin Nirman Scwa

RetentioD Moncy -TPSC hdia- Rudi B
d) Payable to Directors

K.P. Achafa Exp

DS Shestha Exp

BH Subedi Exp

GP Adhikari - Exp

Sande! Acharya Exp

e) nxperses Payable

Audil l_ccs Payablc

Sala'f Payable

Meeling Allowance Payable

f) TDS PaJable
'IDS or Dozer Re

TDS OnAS Constuction
TDS on Pftdo Rcpan

RentTDS
Rent TDs (Ecavalor)

Wages 
-l DS

Salary TDS Payable

TDS On I mnsporklion
SST 1%

TDS on Repaif
TDS on RelaiL'Kaizen
TDS on Wagcs Construclion Po$€r

Tds on Wages Road Construction

TDS on wages Road Repail
TDS on Wages SuLvey Exp
'I DS on Wages TnDsmission Line

TDS on Tcchnical Consultocy-Sdima Hydfo
TDS on Firancial Consultancy-Rudi A
TDS on Financial Consullancy-Rudi B

TDS on HM IPC Bill-RudiA
TDS on Conlracl -High Himalaya

TDS on Consultancy

TDS on Allowances

TDS on Meeting Exp
il0RoPofi,ar\
,' -;'\!-;

iDsAllo$atrce TDS Pa

72,27 t ,070.27
72,27 ,n70.27
23,566,070.27

48.705,000.00

5l ,832.:167.43
47',7.866.67

28,735.205.50

12,990.053.26

5,69t.70i.60
1,623,431.95

2,114,201.45

31,523.52

ll,523.00
12,000.00

4,000_00

4.000.52

3,024,221.37

55,750.00

2,465,171 .3',7

410.000.00

97,300.00

|,322,393.70

410,699.50

t,982.30

3,,',t11.t8

750.00

652,794.24

97.595.08

r.913.34

86,152,089.75

86,152,089.75

67 ,802,089.7 5

18,350,000.00

16,905,807.99

24.590.84

11,719,005.0?

3,217,7 40.i1

1 ,944,471.77

207,036.00

75,000_00

I1,523.00

i2,000.00

4,000.00

104,51t.00

6,158,113.60

ll I,500.00

5,466,7$.64
134,000_00

445,850.00

2,932,278.28

30,600.0c)

98.98

16,800.00

27.540.00

750.00

467,2U0.23

254,550.00

86,110.94

270.85

896.40

488.90

106,I58.90

15,2i6:00

10I.01

26,260.00

8,700.00

E,325.00

3,600.00

583,341.53

914,099.44

279,825.40

79,7t6.-t2

2t.529.00

2; $rf



Adrancc Share CrpitAl

) Advance froD Dire.tors
i) Payrble io Contractors

Noupane Engineer;ry
TPSC India Paylble A/C- RudiB
Lrelva Inter Confinental TradingPvr_ Ltd.
AercBdcks Cohpatry Pvt Ltd
Msni Dahal Exp

-l?SC 
India Payable A/c

Noih Hydro & Engg/ Transporlarion- Rudi A

Seedlnfra'Exp
Sagamatha Construction
\Yood & Sleel Furniture

Sanima Hydro & Engineering ft4. l,td.

BM Entepdses

DS Shfeslhx -Sapati A/C
Naiional Elcctrical T.ad;Dg
OM Shrec Ishaneshwor Hardware
Suraj Pandey NHC
Nodh iiydro & Engg/ 'liansportation -Rudi B

Brother General SupplieF
Elite Antonolives Pvt. Ltd.
Susam Oi t Supplicrs
Unique Ideal Automobiies P!1. Ltd.
Ctobal Exim Solulions Pvt ]ld

TN Acharya & Co.

PPLS ilncrs

MR Panl Exp

Ram Bdr Geulam - Exp
Rameshwor Shrcstba

Advance from Tam Pd

Nagendra Kumd Adhikari

llyd.o Equ'pDren!

Bouddhanalh Niman S4€
CEC

111 ,876,t69.34
r49,354,087.32

8t,t43,308.39
551,340.27

5.785,503.61

282,215.70

4,059.00

124,117.80

15,613.00

57,950,815.61

10.742.8',78.AO

2.000.00

49,160-00

437,081.25

9,944.9A

143,t82.70

5,000,000.00

27,347.95

229,90',7.44

303,073.00

885.125.00

28,t / | .64

151,554.76

582,896.00

33,761.t9
2,899.55

3,356,409.70

50.00

400.000_00

4.066.60

2,000.00

I10,000.00

80,386.00

62,555.00

1,000.00

292354.00

1,361,943.t0

28,250.00

1,01i,809_00

63,181,169.34

73,298,523.96

13,798,123.95

159,314.96

32.259.00

i59,072.10
4,059.00

i28,15i.50

1,589.692.14

9.912,243 -OO

8.861.75

2,000.00

1 ,247 ,545 -50

49-r60.00

145,601.00

Bindhyabasini Hydropower Devclopment Co- L.o.
Baneshwor, Kathnandu, Nep.l

Schedulcr Forhing Part otAnnuat financiat \ratcn(nrr

SCHEDULtr 1l : Provisions

{\r



Bindhyabasini Hydropolyer DevctopmeDr Co. Ltd.
Brnes}wor, Kathniandu, Nepal

Schcdrler Formtug Paft ofAnnual Financial Statenents

SCIIEDUI-E l2 : Expenses Not Written Off(Prc-opemting expens.r)

SCH EOULE lJ : Cotrtingcnt Liihirities

SCIIEDULE 1,1 : Adminstmtivc Dxpenses

21



Bindhyabasini Hydropower Development Co. Ltd,
New Baneshwor, Kathmandu

Schedules are forming part of the financial statements

Schedule 15: Accounting policies & Notes to the Annual Iinancial statements

Background of the Company

Bindhyabasini Hydropower Development Co. Ltd. is registered on 205'7/09/03 in Company

Regishar Office with registration no. 14541 and registered in Inland Revenue Departnent with
PAN 303439675. The company is converted to Public Limited Company on 30" Falgun,2073

with registation no]- 16534U0'73/074. The main objective of the company is to develop

hydropower projects. The company has operated two projects namely Rudi Klola A
Hydropower Project of 8.8 MW & Rudi Khola B Hydropower Project of 6.6 MW in Kaski &
Lamjurg District.

Accounting policies

The Financial Statements of the Company are prcpared on the basis ofthe following accounting

policies.

Basis of preparation

The Balance Sheet, lncome Slatement and Cash FIow Statement, together with the Accounting

Policies and Notes (Financial Statements) are prepared under the historical cost convention on an

accrual basis and are in accordance with Nepal Accounting Standards and rclevanl practices in
Nepal and as per the requirement ofthe Companies Act 2063, except otherwise stated.

Use of estimates

The preparation of the financial statements in conforrnity with Nepal Accounting Standard

requires management to make estimates and assumptions that affect the repofied amounts of
assets and liabilities at the date of Balance Sheet. Actual amount could differ ftorn those

estimates. Any differences liom those estimates are recorded in the pe od in which they are

identifred.

Comparative information

The accounting policies have been consistentiy applied by the company and ale consistent vvith

those used in the previous year.

Expetrses

Expenses include losses as well as the expenses tl'ut arise in the course ofthe ordinary activities

ofthe entity. Expenses that arise in the course ofthe ordinary activities ofthe enlity inalude, for
example, cost of sales, wages and depreciation. They usually take the folm of an outflolv or

dep.eciation of assets such as cash equivalents, inventory, property, plant and

\.q *t

B.

1.

2.

4.
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7.

Current Assets

An asset is classified as cwrent assets when it satisfies any of the following criterta:

a. it is expected to be realized in, or is held for sale or consumption in, the normal course of
the entity's operating cycle; or

b. it is held primarily for the hading purposes or for the short term and expected to be

rcalized within twelve months of tie balance sheet date; or

c. is cash or a cash equivalent asset which is not restdcted in its use for at least twelve

. months a.fter the bala[ce sheet date.

Curretrt Liabilities

A liability shall be classified as a cunent liability when it satisfres any ofthe following criteria:

i1 is expected to be settled in the nomal couse ofentity's operating cycle; or

it is held primarily for the purpose of being trade;

is due to be settled within twelve months ofthe balance sheet date; or

the entity does not have an unconditional dght to defer settlement of the liability for at

least twelve months after the balance sheet date.

Cash and Cash Equivalents

Cash and cash equivalents are defined as cash in hand, demand deposits and short term highly

liquid investments, readily convedible to known amounts ofcash and subject to insignificanl dsk
of changes in value.

For the purpose of cash flow statements, cash and cash equivalents consists of cash in hand atrd

deposits in banks.

Inventory

Inventories are stated at the lower ofcost and net realizable value, except stores and spares and

loose tools, which are stated at cost or under.

Property, Plant and Equipment

The cost ofan item ofproperty, plant and equipment shall be recognised as an asset, if and only

if:

a) it is probable that future economic benefits associated with the item will flow to the entity;

and

b) the cost of the item can be measured reliably.

Properry, plant aird equipments are stat€d at cost of acquisition less accumulaied depreciation.

Acquisition cost includes taxes, duties, fteighl, insurance and other incidental expenses related to

acquisition and installation. Revenue expenses incidental and related to projects are capitalized

along with the related fixed assets, where appropriate.

Revenue recognition

Revenue is recognized to the

Company and the revenue

le that the eaonomic benefits will
incuned or 1o be incurred can

a,

b.

c,

d.

8.

o

10.

a

.\4 t\nr



11.

12,

14,

measued. Revenue is measured at the fair value of the consideration received or receivable net
of any rebates. During the year there are no export sales.

Foreigd currency transactions

There are no foreign cunency transactions during the accoulting period. Foreign currency
hansactiorN are accorutted for at the exchange mtes prevailing at the year end.

Flred Assets and Depreciation

Fixed assets are staled at acquisition cost ress accumulated depreciation. Acquisition cost
iricludes taxes, duties, fteight, insurance and other incidental expenses related to acquisilion and
installation. Revenue expenses incidental and rclated to projects are capitalized along with the
related fixed assets, where appropdate.

Fixed assets have been disclosed in financial stateme[t and the depreciation has been chaxged
dufing the year as per the Income Tax Act 2058.

Impairment

knpaiment is recognized whenever carrying value of an asset is less than the recoverable
anount of asset.

Borrowing Costs

Borowing costs are intercst and other costs incured by an entity in connection with the
bonowing offunds.

Borowing costs are recognized as an expense in the period in which they are incured, €xcept to
the extent that they are capitalized when the costs axe directly attributable to the acquisition,
constuction or prcduction of a qualifying asset are capitalized as part of the cost of that asset.

Investments

Investment made by the company is valued at cost or maxket value whichever is lower.

Government Grants

Govemme[t gmnts arc assistance by govemment in the form of transfers of resources to an
entity in retum for past or future compliance with cefiain conditions relating to the operating
activities ofthe entity. Goverftnent grants are .ecognized as income over the periods necessary
to match them with the related costs which they are intended to compensate on a sy$emauc
basis.

Contingent Liability

A contingent liability is:

a. a possible obligation that arises ftom past events and whose existence will be confirmed
only by the-occurrence or non-occu$ence of one or more uncertain future events not
wholly within the conhol ofthe entity; or

15,

16.

17,

b. a presert obligation that

it is not prob

I fiorii-qast evenls but is not recognized because:

an outflow of resouces embodvins econdm;. I
be required to2* s oblicati

\du



ii. the anount ofthe obligation cannot be measued with sufficient reliability.

Arry liability of contingent nature, ifmaterial, is disclosed in separate schedule, foming the par1

ofBalance Sheet.

Contingent Assets

A contingent asset is a possible asset that arises Aom past events and whose existence will be
confimed only by the occurence or non-occurence of one or more uncertain futule events not
wholly within the contol of the entity.

Any asset of contingent nature, if material, is disclosed in separate schedule, foming the palt of
Balance Sheet.

Provisions

Provisions are recognized ifthe following thee conditions arc met:

a. An entity has a present obligation (legal or constructive) as a result ofpast event;

b. It is probable that on outflow of resources embodying economic benefits will be required to
settle the obligation; and

c. A reliable estimate can be made ofthe amount ofthe oblisation.

Con$truction Contracts

When the outcome ofa construction contract can be estimated rcliably, contract revenue and

contoct costs associated with tlle construction conlract is recognized as revenue and expenses

respectively by reference to the stage of completion ofthe contract activity at the balance sheet

date. An expected loss on the constructio[ contract is immediately recognized as an expense.

Investment Property

Investment propefty is Fopefiy (land or a building-or part of a building-or both) held (by the
owner or by the lessee under a finance lease) to eam rcntals or for capital appreciation or bo1h,

rather thar for:

a. use ilr the production or supply of goods or services or for administrative purposes; or

b. sale in the ordinary couse ofbusiness.

Investment property is measured at initially at cost at recognition. Transaction costs axe included
in initial measuement. After recognition either the fair value model or cost model is applied and
the same policy is applied to all the investmenls.

Leases

A lease has been classified as a finance lease if it trarcfers substantially all the risks and rewards
incidental to ownership. A lease has be€n classified as an operating lease if it does not transfer
substartially all the dsks and rewards incidental to ownerchip.

Amortization

Amofiization of intangible asset is the straight-line method based on

of assets as estimated by the

18.

19.

20.

21.

22.

i'i
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24. Non-current Assets Held for Sale and Discontinued Operations

A non-curent asset (or disposal group) are classified as held for sale if its carrying amount w l
be recovered principally through a sale tansaction rather than through continuing use.

A non-cuaent asset (or disposal group) classified as held for sale are measured at the rower ofits
canying amount and fair value less costs to sell.

25, Intangible Asset

An intangible asset is if and only if it is probable that the expected futme economic benefits that

' are attdbutable to the asset will flow to the entity and the cost of the asset can be measwed
reliably.

26. Employee Benelits

Employee benefrts are forms ofconsideration given by an entity in exchange for service rendered
by employee.

27. Research and Development Expenditure

A11 revenue expenses pertaining to research and development are charged to the profit and
Loss Account in the year in which these are incurred and expenditure of capitar nature is
capitalized as fixed assets.

28. Income Tax

Provision for the income tax is made as per Income Tax Act 2f 8

{f'
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Notes to the account

Shares Capital

The authorized share capital ofthe company is Nrs. 2,000,000,000 with 20,000,000 shaxes of
Rs. 100 each and the issued share capital is Nrs, 1,500,000,000 wilh 15,000,000 shares ofRs.
100 each. The paid up share capital ofthe company is Nrs, 736,913,400.

Reserve Fund & Accumulated Profit

, Since the company is on the process of constructing hydro porver projects, the all expenses are

capitalized as capital work in prcgrcss thus rcserve has not been created.

Medium and Long Term Loan

Secured Term Loan

Company has outstanding balance ofNrs. 868,333,420.04 as secured telm loan at the end of
the financial year.

Unsecured Term Loan

Company has not obtained any unsecued term loan during the curent perioc.

Fixed Assets and Depreciation

Since the assets puchased by the company are capitalized as capital work in progress, fixed
assets have not been booked.

Capital IYIP

Total curnulative Capital wIP of the company till the Ashadh end 2075 is Nrs.
1.,605,7 40,234,50.

Investment Property

1

b.

:t-

6.

,|

b. Receivables

Total receivable at the end of the

The company has made investment in the shares oflhe following company during the period.

Current Assets

Closing Stock

Closing stock gfthe company at the end ofthe financial year is nil.

105,716,377 .41.

No(



Cash & Bank balance

Total cash & banL balance of the company at the Ashadh end 2075 is Nrs. 3,801,589,83, out
of which cash balance includes Nrs. 341,370.30 & bank balance includes Nrs. 3,460.219,53.
Bank balance includes balance at GBL 959 Nrs. 37,102.89. GBL Kamaladi AC 945 Nrs.
5,000.00, Kailash Bikas Bank Ltd. Nrs. 46,501.93, Sanima Bank Ltd. Nrs, 3.006,991.83 &
Sanirna 1056407 Rudi B Nrs. 364,622.88.

Advance, Loan & Deposits

Advance, Loan & Deposits includes advance & loan of Nrs. 1348,105.69, maryin & deposit
of Nrs. 21,352,383.82, Advance to Suppliers of Nrs. 328,810,539.32 and other advance of
Nrs. 131,340.51 and.

Current Liabilities

The company has total curent liabilities of Nrs. 506,415,651.04 at the Ashadh end, 2075
which includes, short term loan of Nrs, 72,211,010.27 (i,e. Bark-Bridge gap Loan), Retention
Money ofNrs. 51,832,467.43,Payab\e to Directors ofNrs. 31,523.00, Payable to contactors
of Nrs. 83,343,308.39, Expenses Payable of Nrs. 3,028,221.37, TDS Payable of Nrs.
1,322,393,70, Others Payables of Nrs. 3,356,409.70, advance from Directors of Nrs.
149,354,081,32 & adtance share capital of Nrc. !41,876,169.34.

Provisiors

There is no any provision at Ashadh end, 2075.

Contingent liabilities

There are no any contingent liabilities ofthe company during hnancial year.

Income Tax

Provision for income tax has not been made as proflt loss statement is not prepared for the
finar\cial year 20'l 5/'7 6.

Income

Income such as interest on deposit, etc is capitalized as Capital WIp Assets pre-operating
expenses.

Operating Expenses

Operating expenses of the company is capitalized as Capital WIP Assets pre-operating
expenses.

Events after the balance sheet date

There is no any adjusting and non adjusting events occu[ed during the period.

Fisures are rounded off

Figures have been rounded off to two

Previous year figures

as and when necessary.

d.

8.

q

10.

11.

12.

13.

t4,

15,

Previous Years figures have

,1
16.

been re

$'df


