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foaga IcaTET® qaE AqAfaed g W fAfd 2099 /9R/93 faud IeEdEr dHAfaaT 9T

TR | AR IATEA ATHITIAD] qBT (WG R40% /0 /Y T FF HIIA T, |
O HATATSIATR! AT (AT BT G HE R0\ T HIALI Y T 21 AT ITATEA & Tl & |
O  HTATSIHTHT YANT & ¥ Fa1 WAes e N @rel §ef @rel Tehl &, 9 H1d @, #7 @rr <

fe R WIeTeTS WeTIes @rems! TIAT AqeuH 3 |

O TTh @ATEE Hed INT @Iell, T @Iell ¥ # @IeATehl 2Saa (AR qFaedl F1d a9 qfg § qeae
HAbHT T AT ATATSTATH] TETAF ESARIB] TTHT TEhT (X GIATeRT [FHIT Tl 1 AT s
=RUMHT TEHT T |

O  HTATSIHTH! WETdF ECadIl AT HTa qREHT EaT ATATSIHATHT &1 TF HUHT GoelTs Fixed
Assets AT Convert TRTHT S |

O  HTATSTHTR! A FIH TFI gATATT ATATSTATHT STerav el oilebd @ (F=aTee qaT o+ @
JTee) TS Fixed Asset T RO T ATATSTHTRT Fiehl AT TUMET T Straight Line Method aTa
Depreciation &gl 7 % A B |

In FY 2078/79 Details of Additonal Works done in Rudi Khola B HEP

s | Amount(Ns) | Total(Ns) _

Civil Construction Works -Rudi B

Final Civil IPC - 3HC Kaiyun Khola (IPC 13) 22,480,534
Ligur Khola construction IPCs (IPC 1&2) 7,030,463
Karbu Khola Clearance -Civil -Rudi B 1,187,862
Total of Additional Civil Work in Rudi B 30,698,859
Metal Work & Hydromechinical Works -Rudi B
HM IPC Final (IPC 11&12) - Karbu/Kaiyun/Togo 3,791,442
Ligur Khola Works - HM Procurement, Fabrication & Erection 7,805,885
Total of Additional HM Works 11,597,327
Total Addition 42,296,186
O TURIKh 39 ATATSIATATE IcATEd (aeAqeTg 33 .47 I Aleh TATHAT ATgT AR AT [ ATTerehzoTet

TR [STecT QT ST <, [ASRSTET Aa&dd (e AT THRUT JUITeATH] SITSUH! & |

O eI Agu fafaw feRfamerT YebTT T Sifa® A eh=ureR ATRT g ATATSTATEHT T¥IR, Loss on Profit Due to
Machinery Breakdown (LOP MB), Loss on Profit Due to Property Damage (LOP Property) Machinery Breakdown
TAT TR STHT TRUHT S, | ATISAT FATATR ATNT AALNThEweh] AT HATATAA TR 3, |

> TR/ AT AT, 3095 /0 F THE fai |
(@) FEAID! GoATAT AR TAT G T [T

O THEIIS TS (a2 T (.79 91.) | T T A ThHATS el ATFETAT HITTHT 3 |

O .U foe T AhTA T St 997 FUH ¥y faT qe=na faed @iE I araad! TEH FFEATE!
QTATHT TSTS TUHIA S T AR HieATH! A1 THHATS HThTAT A3 bl THHHAT ARGUH 3 |

O  HFEIATHI ATHHT TEH! TATSS HIGT BTegMITaT [, &l 30,29, fohaT 9% a9 1.3, AT fa=hl T &ATeid
qUehT &.9R ¥, ¥q%, /-, Siob HISGTATHT AT THH %.9,3%,595 /- T TZST SARIALT FFATHIZ U
SHATHIE &, [ef. AT T ATHTT %.9,59,%0% /- THA =T FTHAT .8 UL \8 5 ¥ R (THETR AT e+
ZR TS TT FATATH FAIT ATT) FEIATRT AT ATEETATAT FHTILT TR |

O  HFIATA FSATAT LT T ATATSHTRT Hfl qThTHT FGdT 209 ITel TG HiEATATE AR ETT 94
T BT TRUBT T ATATSTATERT Bollehl SAToTET Q0 THHFIHT ATHT 9,20 Ffqerd HTaH T8ehl 3 |
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FEIHT AT.9. 095 /098 HT 4% 33 53 ¥R /- (Y FIS aoiTd o (AT 8o AR I I=9
FAT) SATS AT HTHTAT TEHT G |

O HATHAISTHT =Tl &I GHIead deo @HATS TaAIT A@THT (Fgred SHITSTH drelivad @ RIdHHT
FATHTIT T ATATSTAT AT GAHT AT RT3 |

FEIATHRT AT . 2095 / 09R, T =Tl AT AT @bl FIET (a2 T bR TEehl G |

o ¥ @i N w.fa. M wra g g fa)or

Budget for Actual for
FY 2078/79 FY 2078/79 L -
(In NPR) (In NPR) P 4

Income From Sale Of Electricity 440,863,681 400,254,325 90.79%
Other Income 3 6,000,000 7,557,842 125.96%
Total Income 446,863,681 407,812,167 91.26%
Budget for Actual for Budget
m Pramee | riatee | consmoption
(In NPR (In NPR) (%)

Financial Charges 4 154,546,975 146,112,992 94.54%
Staff Salary And Site Mess Expenses 5 24,200,000 22,158,782 91.57%
Corporate Social Responsibility 6 3,500,000 7,093,564 202.67%
Fuel And Transportation Expenses 7 660,000 1,134,604 171.91%
Project Repair And Maintenance Expenses 8 11,900,000 14,681,019 123.37%
Communication Expenses 9 600,000 478,089 79.68%
Royalty Expenses 10,485,714 9,679,492 92.31%
Meeting And AGM Expenses 10 1,800,000 3,077,300 170.96%
Ipo Processing/Update Expenses 11 6,000,000 7,419,261 123.65%
Daily Operating Expenses 12 2,610,000 2,250,017 86.21%
Project Insurance Expenses 15,000,000 10,155,744 67.70%
Project Detail Design Consultancy Charges 2,000,000 = 0.00%
Financial Consultancy Charges 100,000 33,900 33.90%
Office Rent And Utility Expenses 1,200,000 1,076,518 89.71%
Renewal Expenses 500,000 635,626 127.13%
Audit Expenses 200,000 282,500 141.25%
Total Operating And Financial Expenses 235,302,689 226,269,408 96.16%
Profit/ Loss Before Staff Bonus,

Income Tax And Depreciation 211,560,992 181,542,758 85.81%
Less: Depreciation & Amortisation (101,148,476) (54,932,980) 54.31%
Net Profit Before Staff Bonus And Tax 110,412,517 126,609,778 114.67%
Add: Opening Reserve And Surplus

(After Deducting Dividend Declared of Fy 2077/78) 18,712,793 10,032,847 53.61%
Accumulated Profit Before

Staff Bonus And Tax(B) 129,125,310 136,642,626 105.82%

HTFETHT AT @ [ faamr I8 Ag Fow A-re “&” AT AT TRCHT G |

FEITHT AT GSH, TMocd qAT TR FFaredl [qaer:

O  FHFIATHT BT FEATIF AT ThH 9 FIIE TYAT T FAGTIRY AT ThH WU PRI ST T et § 979
FYGTATS FFIRTRT SR GSiTAT AGTHT 3 |

O FFAM dfedl =AY AT W F&T AT TAGLd ATATSAT [THIOT AT e TeATHT AT FFIATA
TITAT SehebT W (TR AT HEA FTTATRT HATATS HFARTRT BT FTTCAT AT |
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O  FHFAT [AHIOT Mk T QAT T AT AT ({0 F1 qeafedd g Gaelrg AT ATaAr
AT TRATFUR] B T ATTSATENE (9T IcaTad HSTadT Ui el Hed A= (R Fefderd aeaed)
FAHTOTeT A ST T2 2T 6 @It S ST taa ATATSTAT] (AT FHAFT FFI @ q9T AT
FoATAT ATgd b TYATART HEH T [FHII T AT o cAls ATATSTATR] TSI =T AMaUeh G |
feTY @TeATehT FAATOT BTl Q=T gATaTy ¥ Qe o <1 fa 3. Ao & geafead ae gedrg ATareTe
Fe ANTAHT T LT FHFIATH] FAHT BIAA (AT @IS T B |

O TS (AHIT/ A=A FHAT AUHT [HH TIT oo @ TN hTAT T A1ehl Taehl ThHdATs
TR fa afehT Rrdepar fauert @ | YehT™T fa7 el THHETE HEAIHT b/ G TaATEhT IATERHAT
RRTHT T TRTHT |

O 9TOR AT Y9! THH TAT ATILT ThH FRal TaT qafedd aHIbdies ST IRTHT T Jgiesd! ATeAr
FTHITTH ARIHTT AR ATEATS BT T I TohH qelesd ATHH] AT HTIH g T fqedt il
fe. 1 FFFoTaTe |Ish TART T HawdT HATSURT g 9 TS TRH AT T =e AR aeedrs
FFIATh! TG FaATEeh! ATARHT T FRdT T TRTHT |

O HTATSAT eI a@d fafa= THEHT W& T HFEAMT AT TTHUER ATHIT TMHIhARedTs Awa e
THE AT SARaTe fedrd FHeT T 9% ATHETRT / §eh E¥aT=iR o I+ 1 THI HUH G |

O IR @R /faHhT Ud ATHERI THE AT FRIBRATAT SAThET JUEIAT AT g I a€dT TehTAl
ﬁﬁlq“’cT ARSI H‘-qq;*ll AT HUDRT 9T ATAAL bHTSId FUAE MTIT THehbl Oqlh\'ﬁi;%’dﬂ F’m—r"ﬁ
TFHATS ITHeES ATHHT [+ I+ AT AMETHT 3 |

O FHFHIGRT SANAT g ATATTATATE (a2 ITATGASE I g TehHel I HFIwThl AT e Fied
ferirr anforear et Tt aTebT Y&t Tl T U AR ETAT ThTHT T8 AT G |

O TSATATHT TEeH Fd ATATSTATH] WMHE (HTed dafd Teard T ARPRATE ST T T+ &aT
STIRGATEER] TTAID] STHBTATT IIARADB! AT FFIATA BTAGFH (A AT FFIATRT AR ISTHT
MY TGP PT T FFAAT TAT SAREATHT feTeTs SATTAT TET AT TN (& T4 S i FFaeier
fTTer g |

FFIAH] AT, 300G /9%, BT AR TS, ITorcd, TN AT FHITT Fredl FTeTe (qazor qerepl dTiderl J&qa

RT3\

o TR Sl qur e Fvadr feamom:

Budget for FY Actual for
Budget
2078/79 FY 2078/79 e o
“m R (In NPR) cermeRen )

Share Capital

Promoter Share 750,000,000 750,000,000

General Share 250,000,000 250,000,000 100.00%
Total of Capital 1,000,000,000 1,000,000,000
Bank Loan:

Long Term Loan 1,847,979,522 1,842,693,714 99.71%
Working Capital Loan 15,360,290 12,702,937 82.70%
Total of Loan 1,863,339,813 1,855,396,650
Trade And Other Payable Annexure 1 121,338,017 85,065,526 70.11%

79 FEIT faeqa faawer 789 o SgiT ‘G AT TGHT Annexure/Sub Annexure HT FET TTRUET B |
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Budget for Actual for Budget
FY 2078/79 FY 2078/79 Consumption
(In NPR) (In NPR) (%)

Details of Project Cost (Rudi A & Rudi B HEP)

Pre-Operating Expenses 102,104,965 99,726,814 97.67%
Civil Construction Works 966,106,091 959,469,523 99.31%
Metal Works/ Hydromechanical Works 560,225,552 550,223,348 98.21%
Plant, Machinery & Equipments 393,230,449 386,141,208 98.20%
Transmission Line & Switchyard 96,047,300 94,055,190 97.93%
Land Purchased & Development 33,849,016 33,134,814 97.89%
Infrastructure & Access 23,950,689 23,508,562 98.15%
Site Office Building & Camping Facilities 141,939,782 139,841,087 98.52%
Environment Mitigation & Social Contribution 50,010,292 49,029,342 98.04%
Project Supervision, Engineering & Management 134,033,800 131,911,546 98.42%
Interest During Construction 250,026,126 245,143,937 98.05%
Office Furniture And Equipments 5,205,747 4,150,060 79.72%
Vehicles 11,832,834 10,283,074 86.90%
Total Of Project Cost 2,768,562,644 2,726,618,506 98.48%
Investments in other projects/Companies

Peoples Energy Limited(Khimti-II HEP 48.8MW) 200,000,000 138,183,638 69.09%
Hydroelectricity Investment & Development Company Limited (HIDCL) 1,448,200 3,041,300 210.01%
Nepal Power Exchange (NEPEX) 5,000,000 5,000,000 100.00%
Other Possible Projects 5,091,900 - 0.00%
Total Of Investment 211,540,100 146,224,938 69.12%
Current Assets

Advances To Contractors & Others 13 16,883,944 22,417,759 132.78%
Margin & Deposit 14 = 10,683,091 0
Receivables 15 81,776,536 72,010,538 88.06%
Cash & Bank Balance 35,039,916 99,149,970  282.96%
Total Of Current Assets(F) 133,700,396 204,261,357 152.78%
Total Assets And Expenditure(G=D+E+F) 3,113,803,140 3,077,104,803 98.82%

f‘dﬁa fera=or g @@y T A9 % AT TFHT Annexure/Sub Annexure AT HeRd TTRTF

A HAAF AABNET

o  HIiHT Sk ffiager! SRTATSHT 5 ATATSTATRT  FHTOTeRT TR 07 GTeet T SATASTATeRT (FATOT BTl T TTqehT T
A FFIAA ST (G2 foshl ATaTE = AReAdT Taeh FHFIT T ATATSTATH FIHES GaTele J el 3|

O HFIHIHI HATATIEF b boll '&‘Iﬁ?w JATSTAT ATNT Care Ratings Nepal Ltd. 3Ta TRUhT h{S UCFHT HFIACT
ATATeT HolTehT ATHT Care-NP BB+ [Double B Plus] ¥ AT gallehl AATHNT Care-NP Ad+ [A Four Plus] ¥(dg 9T
TH T | T BB [GAd Soed F8q T STHATAT qraq SiiEgq Tl (Moderate risk of default

regarding timely service of financial obligations) STH1 3% |

O TFHEIAIT FEAAIHT AT F. 099/ 85 TEHH! Herd HATHIETE REEEATS 40 FfTTART Tl 7 AT foreqwor
TR B | HFATD] ATHIT ARIAEE ATHIST ThAATS AH FFIAT AHA FEATIE T5ehl [Ted S (o1, AT Y
AT THTH B A el SPRAAEE TG ThH AV TUH! 5 | A, T S GTal Sl (207 I TH0H
TAT TEIHHAT TATURT heT TR E%ehT ATHIT TehH FHIRTRT ofeh GTATHT ¥ HIoaTd Teehl 3 |

O UH FHHATI GHA HEATTF TEohT [TOed TS (. AT FFIATA FHeA AT ISATebl HHTAT 30 GITTT FFART I
T 329 T1g FFIAIPT TG TATERT ATAHT AT ThH qlg T ATl B T ITh BT [THII TREHT
¥5 5 H.AT, ST (Gl X TATaed ATATSTATR] AT ATTAT e fe. T Srarer ferget / fore aefaxirasor
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FHATHT FHITR! THRETE Corporate Guarantee THT JUASH TRIUHT B | (FEIATT Ih HFIATHT STATEH 9
FRIS ¥ 5 AT 53 B S35 TUAT AT TREbHT B | AT (a7 T IETEEHehT [T  TeAfawd ATaTTaTen
Gfere ATl feaar s Er “@” /1 AU g 1)

12 2 102 1 o 2 o 2 R L

FEIHIERT AT.F. J09Y /9 [ T ATAROT AT [0 T THINAH SATATSTATRT [TATT FHET a3
ITATIESH! TY, (AT FF-TEsTs [aq I aiebl ThH (a7 qaT ATHTAT Ug Qreehred &l / qraer
QU AT T I (g BFIAIR] el ST GSTebl % AT AATA F.900 ! Y,00,000 (T=HH AT@)
fepaT TTemRoT IR U SHITH fseprae 797 fateuy qor ety o, qur S9Te Tee UaEs (o, Ay &l
T AT 206 /0% /93 T &g PRIER FHT T HSAHH G |

qui
FATA AT Frtaee fafaee Hepram qoar fafs yevas 98 amastae Meeramer i sgargesr
R4,00,000 fdT ATERY X A faaras zar qar feprae faammed, 2003 qdsr sfuaar f wa
fpraeel Q0 iaerad g TS+ 9id ATaRY ¥R % 00/ — Hfhd TRl 10,00,000 fHAT ATATSTATH!
gATfad  &AdTs ¥ afel q¥,00,000 fFAT SR FFAATHT FERA FHANIES, ATHEd oM HY T
FEAATIRIE T ATNT SR T A eehd FHA TEAHH B |
IR TS [TSBTAART AT FEIAT fardras frehrae qor fashr geeaear anfaar #nftiea fa,, 9w
AT ATR] TTHT AEHT T Teahl [T |
FHIATHT IPO/Issuers Rating %37 I FUTe {1, o “CARE-NP IPO Grade BB+ (better than BB)” U€ &I X! S |
FFIATR] SR IATERB! FOAT AT R [, BT @ | TR ATERS  FFIATR SREe adqras asiR
TR @XE, [T qar g gXaTvaror TRISH, TR ARTd STATatde T+, GreRil wIRHET dT T, TR
THTHT FFATEAHT AEANTRT P! Gol, T FRIEAR FERIAT TAGFTh ] [TTTHT FFIAATS T ¥R o,
TR AR, AT AT/ ST AR faer qor fawe feraesare WnT 9U sTa@ifsTs wra-rer dheare
LRSI dqt'lﬂ‘lﬂd:lm'rﬁﬁl
FFIAT TAT ATATSTAT Tl FAT SAAFRI AT oD AT e ard=l gregiray. SHATH=E ]
fafaragesht Website AT TR 9 &+ b T T STARET HETHTaeaHT JAFHRT TRISH |

TETIF IR ©Y,00,000 feT ©Y%
FAATERY AT

3Y,00,000 fekAT W%
HTATSTAT THIfAd &7, FEA FUS FHAR q97 AaERe SIFT - §00,00,000 900%
[EEcAEPEEIEIRIE TAT 9T 90, 0% Hrepfa: 9T 3%, R0U%
farda= =@ Iql: /T 09, R0\9% Bl = Y, 09
FEH AR HATeTT TAT =T W, 09 Hrepfa: = 3%, 095
e -9 2T 30, 09
SATATSTAT TATIS &7 ATfa=Tes el TG 99, R0 Ies: TG R, 09%
ATATAAT FHAIAT ST ANMARIETATS AT ATSHIS IS 05, J09%
AT RIS MG 29, 3061 S 0%, 0%
AT HUE ASHIS WS 0%, R0
FHAT FAT TR ATEATT Gedl: S5 R0, 0%, T WS Y, R0’
FHATT TAT FATAR SR ATShIS A 03, 0%
Frd (A&7 JUITSrET gdt (CDSC) HIST 0Y, J06_
AT Tk THRIS o, AT Fal (NEPSE) I3 90, 098,
FRIEAR TF TS 93, 091,
SR PRIARE! T ETATEIHT AfgeaH & 490 FATH T 393
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<)) Wwﬁ@qﬂhﬁwwﬁﬁﬂwﬁﬁwﬁﬁwﬁw

iftga qa sratted atde qar faxirr dmeer Tar o gfagedres e erehit, s garer gedr
g gig qAT favd auHT RfAuedr BRI AEE, S ATMGH R AT T a1 ST A AT
IEATATHT HISATS IA~ W FaT @il ol (5.5 H.37) ATATSIATH] HSTAF SaRIb] TTH Wbl [T
(Ligur) FeTRaTehT [THTOT ST ATFe TUHT B | AT ATATSTATRT [TATHT THT TEATIRT ATNT AT T
fafae o=, Jueeor, Il q9T Irafde IRTHeT FaT Alfad @ ag Saws |

M IRTEE TR AT TRFTEH AT el ST T STTASIHT T FRTPT GIEHAT G qHATET ST

FFIATA GooTAT TSR &, & H.AT, STHATH! Fal @Il &l STATTId ATATSTATR T TZaATGAHT J06%
A AT 95 TT AAT ATATGT FTAT TURT T(E=0hT FROT ATATTATR! 8829 uTeq ¥ fafaer qe=en
THTAT TR SATTHRT THT THAR 1A 9T TR G |

1Y Fifererep! fETre=TAT IRad= TR MRTHT HHTHT Ao &THT FFIHT STHT TehH SUeTed RIS AT
FIRUT I ThH FFIATATE ST I ATLIT TEHT 3 |

ATATSTATERT FHAT, FT TAT LOP Insurance TIRUHT E&T ATATSTATAE IATET a3 TUHT 3q AT fa7arg &
HiET AFAET THH ATHT HFIAETE AR & AadT B |

FEIHT / ATATSTATRT 2% Teare qeaedy "iered faawor 3fver aiftaar afsresr a1 FFaweT Website AT FHT(aF
FTHT THTITH T T |

FITSIHT A BBT AT AT FIHITBT HIROT:

O IAAH HATATHT FFIA BT ToaTAT TR T ATATSTAT FoATeAH] Aq4T [q2q I T TTHT
FRfe S€MHT 30 a9 AT HAH B GaT FFIATATS [STa=d AMERTET T AT THI I TUH (faza
FeaTed, 9T fasra @éw fahT faaeer @91 gvafed) 9w FFET/ SRS AT T BT
[R= HT F=aTel T ST |

O HEIAEIS FEATET I9 FAfawd TAT I AATSTATEEH GT, HATT T fa2d gearad qar
TR JEIAT FAEE T5 A |

O P IEIT THIAH A= ATAYAF HI JETET Ta I |

q) FHEAP ACTE AT AGAIE T

FHETHT AT AT o AT STET T o TRIET el e LTl T I-FpTE] (FhTIEE
ST TS AXHTRBT Ioll, TG (=g HeArearay, fearey ferepry fasamn, g faram, farret fraer s,
FEIAT ITIREbT FEATAT AT a7 JAT ATATERT FTATAT, T (b HeAerd, e 7oA ¥ fasra
Wﬁwmﬁﬁw & e fair g, ST HFAT, ﬁm?rf%-rcﬁﬂ’araﬁ%’ AT Tk TaR=IvoT,
Fﬂ%@@%’ﬁﬂ'ﬂﬁ?ﬁﬂﬁ?‘s’ ATATSTHT &TehT T PTaes, ST e -Iol a1 JTHIUEE AT el
W&ﬁam%&ﬁmﬁwmﬁﬁmmmﬁww

¥ FoATA® (QIATTHT TN 7B T G P PR

FEIFAT BT FLATTE (F) HLATE O THATh] F=aTAh AT LT G | HFIRTH] AT AT ATERIT
FaTare MATTera T=eTee ATATaeT AFETHT *T AaT A= e HUH G T Foardheorl AT [faqmag
Aeg, i1 IR TeTGR UI0E, TS TRATH ahare =7 AfwaT =, #ff fawreft st gt ur.21. deqor gre
¥ ofl TH YATE TEF e TUR T | WY FEIHIHT FTHIEEET Jooi@ AU THITTH FFITe ATEROT $TI%
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fSPTER T UETd GEATERY (@) FHEAE R AT GSATAhE! qAT A ER A T GIETT
FFIATHT e <, (A7) STHATT GoaATeTe ATHT & G |

AT TIATTDT TSHHT FFIATHT [FATHT FoaTedeh TF T9 FooATAHEEdTS I ATl AT
FFIATET TSHHT TR RIS ATTH B |

) FRIARATE A I A FET

fer=rATe UR TAHT g1 |0 a7 qRacd q97 T HIAAeH! (THIU 4115 &eTe Yaga T STAtad
HTATSTATR] FTHTOT FAT ASATATHT A / FTTehe AET T Ak, |

2, EATA, TFBISITH, STEAT ASTAIE TSATHH, aATET, TTe<l, @S, TH+, ATG STEl ATATRTT TTh(a
YepTY, TTATET, HETHTT TAT |1 1 (M-It AT @R g aearaval qa1 (Huemsmesr ard qaiienta,
eIl Hed Fig, SehebT SATSTa<HT afg, fafaar azar ufeads snfe st/ faxira sRueser af srafasq
ATATSTATE ST [aehT [HTT, T=aTerd Ao TRITTAT S8R ITae |

YTeBTeTeh STaHE® & @S2, AATANE, STEGTAH! HETTHT AT AT BT qTHTRT GTTHT HHT
TS AR STHATHT ET9 ATIH T, TTehRfc e Tbid qAT fHareor arfexarr afefedfa fasr wg Ararsire
e AT UF SUROEEHT &Tf T3 TUHT ATERETHIET FHT gaa, TR ATgqT et ar anfere
TSASTHN BRI IcATEd [T ATY(T AqTG & T < (G2 BT SA(Sd HIFT TT AT~ JTHIEEHT
T ERTATRT H1ROT [ ICATET TAT AT a6g g T AR SATGHES THT SATFSA |

)  AGIAE FRTIGTHAT B BREIAT Ieg HH! WY IIR FoaTeleh (TRiTeT e
AT.T 085 /R Bl AGTIEA FTIITHT AGTIAEEA (=T THITTH Disclaimer of Opinion [SET@I |

grTer fareranfasr erggrarear S9aTive AT fafadgs a8 AT Tt 2098, ATUTE HATIH! qTgerd, aT
TRTCTHT ST7ca TUHT SATIF TR ATRT /AR (AT, T JaTe [a307, ISHT IRadadl [qaz, G T E
e Hifqes qar orar FeredT foorufiewaT SRaTTarT TRITEH & | ‘IIaaTdr T AR’ TT=3aHT Feeid TTH
faoraer ®R qure fa<ira gfaass /e (Nepal Financial Reporting Standards) ?*l'l";["la'rf g fa<ira fqazomar o=
TATHT TR T TAT THTUEeh! AHATIHT ETHT TAT (a1 FTqaa AT A0T [ [azorgid ST T
=<k T 0 G |

AGTINET FFAAGAAT AETIeTPe fE5TPT Disclaimer of Opinion TP SAATATIAET AT

FEAT 3. 9. 2095 /09 FTE NFRS ATLAHATE FHFIAIh A@TIRIETIT TRTSHh! ATHT FATH TLHTHT BT 9 T4T
S IATHT FROT ATSS qHF AT AU NFRS ATHATE AGTIRIET TRTSH A (BUR] SRR SATFEHRT TRTSS
FEIAIHR] ATTHT THRT @I FiTIAHT A@TIETHF Disclaimer of Opinion @8 WX e NFRS
ATHETE FEIHTRT A@TILNET FTaaad TR T TRISH FTEATIT G{q9g Teehl B |

W) ATHI SISHTE T (ARTRY TR

FEIATHT FoATAH TR 08/ 05 /% A TP ASHH (AT FTHITH FFIATR 1.9,
2095 /09, FEAHT AiSTd HATRTATS ATATAATER! TIR ATIT THT TEAR TAT I+ ATHHEF THET
AR qGT FHFAI Jiqegal ST @il X Tafaad AASl (¥5.5 |, d1) daa aead 3w
AT TR AMIATS FREITT R el TATRT HEAATE <[ThT ST Y (A7) TTTeTAHT Tl AT 9%
AT FT HT B T TATTHT AT 0. 03830 IS FATHIT FAAIT THPT AT FFIATHT FoI AT AT
JATAT JATE TR 3 |

%) TR ThA ACH AR AT, KT TR Al T, TR THA g1 S A T F T
TRH! THH T THA HTH IR A9 IHH Reat Tt ¢ Ay faazor:

AT, 095 /R AT AT THT THE=T F1A TUH S |
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) fara it aEET FFFAT X TAPT FETIF A BRIGRB! TIT T WY ATAF qHbr FwAHT bV (eaqferept

LUNEEICTH
T FEIAR] F FETTH FFIAT S | T FFIAR] AT qar fa<ira feafq a8 gfqass qor e
TR s qar g IfaaeTHT Seoid TMRTeHT g |

T FEA! AT AP GETAF FFIAP! AP THAT T T THE FRIAREE T AT AGRIAT P! BIRISHAT

AP FH Hee Yol TRa:

- TG FEIAIR] AT Fel TETAF FFIAT G | TG FFIATERT AT THHT GEIT LT THE AT FIRIER T &
HATIHT FFIATA FRIGTAT ATTH HEdqul IRAqT T ardqara | qThT A fedre ¥ 798 yare
feraor ot or@T T feoquiel Tee aTEw; |

%) farar anfefes et FEARIET SATERSE NARE e FFIMIATS SUoe TRTTH! AP
- TaRTa onfep THT FEARTRT AU AR el HEIIATE el AT G TITHT S |

?) faa enfie auwT FHAeT ToAEeE aUT TRIHENEed [MUH ) @iiEs fFaRr T FAe TR
PRI (18T G @bl T W FFEHT (HOTEeare IR TRep! SATBI:

ATF. 095 /9 FI AT T HH[H] GodATeAd TaNAFRIEEHl IR WA A FHINTH Tehl B T
foTe® HPT-TeR! ST HRIATH] et Tehl TrgUaE! & |

CRon | Jw | e ow
§ = dar e ToaATeAh AT 93,319,993
R A gy e (gfatta: fae g=an EECICEAEL ] q00
3 AT feaeRr A EECIECACEE) ¥ 49,933
¥ ] AR FETER e EECIECACLE ] ¥95,5%9
4 o7 fawER e Fedr EECIECACL) 3,03R¥g
% o e ded T dATeTd AT 9,505
9 o IH 99E TR EECIECACLE) 1%,5%9

?) fara snffer afar FERRT SREfaa IRRIETHT Y TouTdE AT STl AiHe! ATATRES! AT
@Y FIRAT I TRTFTH SAHNBT FRIRT:
- TG YERET ATFHR] IJuAE THUHT |

M) FEAA AN AR AR GAT TRPT AT I AT AR GRE T RN, I DIH F&AT T
e e T AN AR GAT TR A PP ST TR T -
- AT AT 97 AR @iRE T g |

) mwmwmww@wwmm

FFTATRT AT F (AT JUTAT Tl T THTHRT TATG AT FTHT BT F=aTeA T BT ATNT BrqwTel
FHETT FIMEA [STTATTAT 098 T AR FATAT TAT BT ToaTa [ATaHTael 0% BT~ d=TH
TR T |

FHFIATR] AT GG, AR AGTATE T, AMGH T R TAT T ATLATIART (T ATTIT BT
TATTTH fafiT=T At ITFTATT TS THTH |

FFIAT/ ATATSTATR] AT ATALAF FHARIR! [FAfh, FaT el [MaRe T&I FFIATR FHAR
T fafTaHTaell R09% AT Jeaid TT FHITTH T TTHT G |

FFIAT / ATATSTATHT AT I HHT FPAR TRATHT FIAE a1 BFIATR] Tk ATTdE TTEd qaT
FTT AT [ATTTATEAT 0% AT Foedd U FHITTH I TTHT 3 |
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9) fara sifie ade Fo EaeIT Ea fqa

FFIAT el SIROMHT (AT YT g3 TATTAT ATATTATE (FET @IeAT T AT & Gl A1) AT o AT g3l
¥, 933%¥0 5% Y. 93 TFTIYT @ [qard [qazoraT gfataread STuesr 3 |
T  AGENAT TS TIETH! AHEA, FoEed ITGA TR Qe ST, q9r qiaen, @ qtafasr
TR FTH, FRATEH fazor ¥ @ afafasr £ e fagar g @y faror
FFIATH] [T BT FoATATHT ATNT HFIATHT G EATIE T 2T FT TG AT FATSTehca AT AT faet
Fra¥ A5 ¥ AT XA TTGR UG Flgcehl T AT TEhT & | T8 i @ra<rer afafaer aad
F T ATIREHT B |
FEIATRT Sh BT AT Algd <@l L0 Ud GHTORor T8 TRIT a19d d1.9. 095 /098 AT
A@TIRET AFATTATE R AT §0 EWIR FUAT 9T FIASH TRTSTH B |
TSI/ AGIIAET Frofaer faget frwTied aar g
O  FHAD T ATMF AR AT IR TH @IadIeqss AR ATIHET [0S THIUed, ATds
TTS=arad dTE ATF. 3095 /9% [ T@TIIETT THI~T T & bl aATiieh anififer faamorarg
TR LT ATHIGTRT ATNT T ATITROT THAT FHET J=AT TR 3|
O HIHIREI AT 005 /SR H A@MUIEHH FIAT AR, IIIRET U THMGUI, =TS
THGraragells Y A6 €.9,0,000.00 (TF AMG T AN FUAT AA) FG@IIIE e T
9¥0,000.00 (Teh |G FATATE BT FIIT T T TRIETIT 9Teeh LTI T 3 |
O T d. R0WR /50 H ATTYE AT faxira FRIATD! A™TILETTT BT ATNT A@TIRIETI FIHTcer 3 ST
AGTIIETHATE YT TUHT YXATAES FHFIAIR oIl ATAIAATE ITeed TRITHN T | F=aTdE
afafaer Iuaed @ TAET Tl Ueh TS (MIcheb! [ARIRE Afed AT THTHT J=ard I5qd
NEGEY
g) oA, IO qodATdd, FABRI THE, FFIAIHT ATETCHT AT a1 FSTehl ATTepepl ATAIR AT T G
& FH, FFIAT AT G TETH FFIATATE B THH RIS Tl Y A FI
T FEAHRT SEREAES AT-ATHAT ATHAT Teehl SR AT AT THH ThT SR &b T AT
ATSTeReBT ATCTETR AT fFIST TeAT Tehl ¥, Pl AT TS FAT FFARTEATS el T H RIS aATehl TeehT T |
q) G, T GoATAE, FEAFRT THE 97 (ETAPRIEEATs HRhl TP, Niesfs, sar a=r
feramar
- FTHIH! T ATRT AT TR FATA (0T T THINAH HFIAeRT FodATeAE AETATS F2 aTeek HITGE 9
AT 34 B F9AT TR Faered TRISTHT 3 |
Tk TSHHT AT [T a9 Foarers IH{hT ALAET, AodATeAd, HEIAT Grod ¥ IUEITEeATS Jia afch
9 5F & Y,0001- TEF AT FTE TR T G |
FEIAT/ ATATSTATR] ATTITHAT THITTH Fel [9TT T GEIe T T FCHT (A= BT FEATEeRT AN
TAFTeRT FH TR a1 F7T fch AT FEITATS 2R T8 AT Fef e TTRTHT B | SIh ATeeh FFIATH
TETRebTET T ToaTereheelTs o T aeT Joered TISTHT S |
T)  TEREAIEEA I Tl ekl ATHINIPT THH:
I7 fIarr qUR e SARGAEe ETeFd AR il Teehl ATHTIRT THH &3 LOY 33% L0
TH G |
) T 9¥q THIE TR GQE 4 fornT TR Fre forewr
AT, F. 00z /O AT @I AT fashl Tl qrafdea! faaror e faarorr e TRuas 3 |
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F)  TH (Y THINH G FHAT A B FRIARD (a0 -
THIG AN AT IUH FRIARET [Gax0 ATf® [FaRurdr Iwig TRTE 3 |

W) AW A T TR BT TAHTH G AT TAaq e Gare T o §1 &
AT ATATTS ATHT AT FiqaaaT aREefl 9% GaArs I [aUae TF=@T 959 qud g,
TGHAT THATH T I FEE TL T AN |

A) A AEAEAF FEC
FHEAID! B AP T TR AT & ST T AR ST T AR eeepl ATHIEA

S NN .

1 drar =g FATAF AAL 93,219,993 9R.25%
R o7 fedqg=y oS JoaTds qad ¥ 49,933 ¥.%9%
3 T R FErey e FoATAF I ¥ 95,539 ¥.9%%
¥ o W FErey Aaw TR STARET ¥999%5 ¥.99%
4 o faoEf e qedr TATAF AT 3,033¥5 R.03%
% fae g e ToATAF AT 43,¥,200 4.34%
9 gERST Fed AR ARETAT q,40,000 9.40%
g gl TR SRS 9,%¥%,94% 9.%¥%%
e 1 B gETE BRI AERAT AR 99%,3%3 9.9%%

1 L 2 o L2 o .22 0 2 e o 10 e R

T ATATSTATERT ATHTNTF FALNTA A=A THTET ST AT AraTE el AT Teb IT TEIel= TaT XU 3 |
e, gaifad &Rt aTtaeaT UF GHATAEE T TR T [ e AT "iexardy (AAi ud 7Hd TR,
fAreToT, @A 7T 7a, AT AHE, @ HaTH, ArHaTias gad, frer, @rarr, qor fafae amem s
Tt [T, e, SUet, [aHue aRmaaet =il FednT RS G | THHT ATqh ATATSTAT (AR FHHAT
&l ATHT FATAATAl, TG [&ar, GAATIRT TATT TRET THFT T FEIATHRT LTI oATAbH! AgaR Ug
THIATHT &ATTUT THT FTeTeT TRISS ATTHT G |

FEIATS FoATAT LT ATATSTATRT THIIT TATH AMGET T FHE T AT (THOTRT T@d T
FEAlq THINTH FATMGd &FH] Ah qIT AXATETHR] AN FHIGTH FEtead ¥ e g uF
R (aRTaTehT auesdT & ofde a9 R08s /9 | Ui qUATe STHITTH ITHITS ITARMI e e

FTAEE oA T T |

[RKIGH
[REEURIISAS LIS IR qo0 dr@ &t AT/ G afafaerr forg sty
KEEUEIL I R AT@ 40 BSR &t AT/ ATHT e Frof ifers
fargdr femmeaa = fa. R @@ Fat g1/ fewrer Ar. fa 1 v st
[REEUREIEEE] 3 AW YO0 BWR AT AT/ AT FAAEH] (O THITH
TS qUR atafa ¥ @ FAt TS HTATATH! T THITTH
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IURIh ATeeh TTH AMG=aTE FT TR T GERTAT THITH T TSTehT [GRTIREHT THITIHT Teh
T aITeATS FFIATRT T AR GAEHT AN TG THITH ATIEN ThH A TRISUHT B | T
GITHT AT FHIATA TS TRTTHT ITh T HEIATAT REAT TTET T8 FEIHT ITesah! ATHeR! 9Ta7
TTPT BT TRIS(EH FEA(eerd (ATl ATTHT THd TRITHT 3 |

fasar fau=r a7 Q08 WS gfq =tk $.20,000 & TXA 34,¥0,000

qOTg fau=T a7 &3 TS 9fq S $.90,000 H A %,30,000

TAETET faq= & R ST 9fq et .90,000 #T &7 30,000
gYgqrs A9 -

T FFIATR] TIYAT FTAGNG FFIAT T HEIART ATATTATESHR! (TATT T FooTed, ST ANGHT
JE / ATHET TTHT A T (AT TEdNT AT & FFIATHT SHTRAT 4T SR HeTTHaEGHT T8 TaTe
ferera wtfersp=or, AoTer TXepT, farerer faehrar FasI T, SI=Tqor SReToT &0, ATaTaRo (I, ATATSTHIRT FIl TehTdTe
TqcaeRar AT e fa. va faxir Saa=araTaT Gedni Swes, MHI FEHEs, WIHeTETdes, ATl e
M FFEEEs, A-SHAT TANGT &AH qiaaies, Toaidad AAiael TaNaHRes, auad e qeH,
FIIHT, TAT AT &ehT (HebTT AT FAATIRITHT AR AT 9 FHHHT GEANT 9 T91e o are, qriar
FMMed (e, TITd T TaT=r=s [ a1 fafeusr uvs faats fatadears faer ga=rams fad =me-g |

AT, T ATATSTATR THEAAT Taeh (AT FFIT T AT ATATSTATRT STEATANG T TGl TH AR
FeAeTeRT SITHeT (HaTe THEA FFIAIHT TEATTF AE * FO1 JA1E ATaATIATS Goarad e qhare ey
gvars fad =Mevl | WA ATHSAT (HI Ud geATATehT AT GIiATde JAT FONAE B GETET T
FFAT/ ATATSTATRT TTfafere T91 Gemaies FH=REsATs 9 (97 geaTs fa =Arawg |

T, R SR/ SR Ae TS HFIAT T FFIAIh] FoaTeleh ArAfa 9fd @I TUH TeamT,
e ¥ favaraest @i a1fdes wasar o T8 GodATdd AAtae A THT AT Giqaad AT AR
TR SATHGAR] AT J& T Tag |
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12 Lk . o 2 oL R 2 o 2 ol R L O s R L
¥ THIRSTHT qie aRer (n.d. 09 /\R)

oAk QAT Jiqaed : geeivad ofiie d=aiq aiftie gfqae—ar aiaueT |
G JiqAGT  Feaf=rd i e st gfeaaar AfawT |
AT AUt fair foraRer - awafeaa ofide amaia anfiie gfqae—ar afauer |
FIAT FIRATE! T foaer
() FWITH AATTHT FST TLATH AT FLATHT fawg F WeT TAX ATH G |
(@) TIST FEATHT GXITIF a7 GoolTelebel AT TLATAE T FoaTARE! [F6gHT To e [FaAHBT AT a1 BTN
STRTET TTYeRT AEARIHT e FET QAT THT AT 9T THUH |
BT TF T HFIAIH] SATAHAT THTHT |
(W) A FEATIF o1 FoATAF [q6g AN AU Tl THI=IAT el Hel AR AT THUH |
- BT G T9 FHEAIR] SATTHIRIAT TR |
£ ST FRATH AR FRER J49T TIqe! fagaryor :
(P) lnﬁldlLPl SSTTTHT HUch] H.‘llnéd HETRI Q\M(Cb\l PRI HEIHT IR LI
AT ¥Eeh Tag=Ieol Qo7 frdiaa sieeh! YR aarel AGAHT T8 FRER TH |
(@) AT 095 /09 AT TS FLATH! ATHaH, FATH T AfeTH e 1T FA FRIAR SR GEIT T
FRER fa
fafd 06 ATIT Q0 TAHT TUTH T THF=SH fa. (NEPSE) AT FfAa 9% 4R Td aTd AT FRIEATR
& TR &l |
S QU 9T A
() ATE THLIT JAT FATAT
T JUFLIEEHT I & Tiaider qa1 ATeAeh TSarer |
F&T AR SA=ITITHT AT |
(@) aTE qEET qgT A

AAF T AXAATHT JA9T Thl AATATHT heg, T T ST TFR [ FHETAT FH TIT Fad
T ATIPR & T I |

AT faehTEAT IXFRATE BT HUHT FfeT TAT TE[Aad FATEATHAT (ATl |
Faferer fafqwaeer g qiead |
U FIAA 9T GIHNT A FIHAT g aeadd |
STATTAR] AT ATALAEF AL ITRIT AT TR ATeHeaehl AT T@aefl sArafeedr qor
[=hdleedhl AHTT |
IFATAAA ATSTAT Ica & Tiatad THemEs |
- ST, TiE, @EA, HHFT ST YTehid e fautaare g9 da S |
(M) UM
AATHIFATEEHT TARA AT TRIST AT AT AATeeH Ife=, faeeoo 3 gearss T
HAGIH] TTAT TR T, RIS |
o, NI QEA
gafad UF, IR AR gwatea Maadsn MeaesgRy ST TRuH Hee aar aRaTessl Maaar

qRATAAT TRTET B | FEANTT GUEAATS 4T oo TTATHFATHT ITC3 ATTHT T FRIWTA AT GEIedT (a9re
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S

FEIATRT AT.F. 309g /9% & J&Tad q9T aredide Td 1.9, 090 /50 & AT
g S i foeRor qur FEe Aldqiveh A
Bindhyabasini Hydropower Development Company Limited
Comparison of Budget vs Actual & Budget Plan for FY 2079/80

Budget for FY | Actual for FY Budget Proposed for | Cumulative
2078/79 2078/79 Consumption | FY 2079/80 | Budget for

(InNPR) | (In NPR) (%) (Net) FY 2079/80

Capital And Liabilities

Promoter Share 750,000,000 750,000,000 - 750,000,000
General Share 250,000,000 250,000,000 100.00% - 250,000,000
Long Term Loan 1,847,979,522 1,842,693,714 99.71% (65,000,000) 1,777,693,714
Working Capital Loan 15,360,290 12,702,937 82.70% 12,147,650 24,850,587
Trade And Other Payable 1 121,338,017 85,065,526 70.11% (57,456,745) 27,608,781
Total Capital And Liabilities(A) 2,984,677,830 2,940,462,177 98.52% (110,309,095) 2,830,153,082
Incomes

Income From Sale Of Electricity 2 440,863,681 400,254,325 90.79% 36,911,705 437,166,030
Other Income 3 6,000,000 7,557,842 125.96% (1,457,842) 6,100,000
Total Income 446,863,681 407,812,167 91.26% 35,453,864 443,266,031
Expenses

Financial Charges 4 154,546,975 146,112,992 94.54% (3,107,638) 143,005,355
Royalty Expenses 10,485,714 9,679,492 92.31% 738,235 10,417,726
Staff Salary And Site Mess Expenses 5 24,200,000 22,158,782 91.57% 2,221,218 24,380,000
Corporate Social Responsibility 6 3,500,000 7,093,564 202.67% (3,493,564) 3,600,000
Fuel And Transportation Expenses 7 660,000 1,134,604 171.91% (59,604) 1,075,000
Project Repair And Maintenance Expenses 8 11,900,000 14,681,019 123.37% 10,544,981 25,226,000
Project Insurance Expenses 15,000,000 10,155,744 67.70% 4,844,256 15,000,000
Project Detail Design Consultancy Charges 2,000,000 = 0.00% 2,000,000 2,000,000
Financial Consultancy Charges 100,000 33,900 33.90% 166,100 200,000
Communication Expenses 9 600,000 478,089 79.68% 121,911 600,000
Office Rent And Utility Expenses 1,200,000 1,076,518 89.71% 123,482 1,200,000
Meeting And AGM Expenses 10 1,800,000 3,077,300 170.96% (1,077,300) 2,000,000
Ipo Processing/Update Expenses 11 6,000,000 7,419,261 123.65% (6,636,191) 783,070
Renewal Expenses 500,000 635,626 127.13% (135,626) 500,000
Audit Expenses 200,000 282,500 141.25% 67,500 350,000
Daily Operating Expenses 12 2,610,000 2,250,017 86.21% 109,983 2,360,000
Total Operating And Financial Expenses 235,302,689 226,269,408 96.16% 6,427,742 232,697,151
Profit/ Loss Before Staff Bonus,

Income Tax And Depreciation 211,560,992 181,542,758 85.81% 29,026,121 210,568,880
Depreciation (101,148,476) (54,932,980) 54.31% (48,411,066) (103,344,046)
Net Profit Before Staff Bonus And Income Tax 110,412,517 126,609,778 114.67% (19,384,945) 107,224,834
Opening Reserve And Surplus 18,712,793 10,032,847 53.61% 58,654,417 68,687,265
(After Deducting Dividend Declared of FY 2077/78)

Accumulated Profit Before 129,125,310 136,642,626 105.82% 39,269,473 175,912,099
Staff Bonus And Income Tax(B)

Total Liabilities And Income(C=(A+B) 3,113,803,140 3,077,104,803 99% (71,039,622) 3,006,065,181
Asset, WIP, Investment And Advances

Pre-Operating Expenses 102,104,965 99,726,814 97.67% (3,667,839) 96,058,975
Civil Construction Works 966,106,091 959,469,523 99.31% (25,397,815) 934,071,708
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Metal Works/ Hydromechanical Works

Plant, Machinery & Equipments

Transmission Line & Switchyard

Land Purchased & Development

Infrastructure & Access

Site Office Building & Camping Facilities

Environment Mitigation & Social Contribution

Project Supervision, Engineering & Management

Interest During Construction

Office Furniture And Equipments

Vehicles

Total Of Project Cost(D)

Investment

Peoples Energy Limited(Khimti-II)

HIDCL

Other Possible Projects

Nepex

Total Of Investment(E)

Current Assets 13
Advances To Contractors & Others 14
Margin & Deposit 15
Receivables

Cash & Bank

Total Of Current Assets (F)

Total Assets And Expenditure (G=D+E+F)

Annexure 1

560,225,552
393,230,449
96,047,300
33,849,016
23,950,689
141,939,782
50,010,292
134,033,800
250,026,126
5,205,747
11,832,834
2,768,562,644

200,000,000
1,448,200
5,091,900
5,000,000

211,540,100

16,883,944

81,776,536
35,039,916
133,700,396
3,113,803,140

550,223,348
386,141,208
94,055,190
33,134,814
23,508,562
139,841,087
49,029,342
131,911,546
245,143,937
4,150,060
10,283,074
2,726,618,506

138,183,638
3,041,300
5,000,000

146,224,938

22,417,759
10,683,091
72,010,538
99,149,970

204,261,357
3,077,104,803

Bindhyabasini Hydropower Development Company Limited

98.21%
98.20%
97.93%
97.89%
98.15%
98.52%
98.04%
98.42%
98.05%
79.72%
86.90%
98.48%

69.09%
210.01%
0.00%
100.00%
69.12%

132.78%
0

88.06%
282.96%
152.78%
98.82%

(5828,194) 544,395,155
(14,107,241) 372,033,967
(3,448,047) 90,607,143
231,158 33,365,972
(859,329) 22,649,233
(5,088,016) 134,753,071
(1,794,781) 47,234,561
(4,805,870) 127,105,675
(8,973,095) 236,170,842
(812,515) 3,337,545
1,007,539 11,290,613
(73,544,046) 2,653,074,460
71,816,362 210,000,000

; 3,041,300

20,000,000 20,000,000

= 5,000,000

91,816,362 238,041,300
(13,406,890) 9,010,869
(10,383,091) 300,000
2,160,315 74,170,853
(67,682,272) 31,467,698
(89,311,938) 114,949,420
(71,039,622) 3,006,065,181

Sub Actual for Deduction/ Total Budget
e e FY 2078/79 Addition FY 2079/80

Duties and Taxes

Payable to Contractors

Retention Money

Royalty Payable

Payables to Suppliers & others

Salary Payable along with CIT

Other payable

Audit Fee Payable

Meeting & Other Allowances Payables
Dividend Payable to Share Holders of BHDC
Total of Payables

Annexure 2

Ll
1.2
L3
1.4

1,002,067
23,632,914
8,139,480
1,440,211
2,007,870
2,832,580
36,804,611
278,750
2,048,748
6,878,295

85,065,526

(300,000) 702,067
(23,632,914) -
(8,139,480) -
500,000 1,940,211
(1,000,000) 1,007,870
100,000 2,932,580
(17,645,054) 19,159,557
66,604 345,354
(527,606) 1,521,143
(6,878,295) -
(57,456,745) 27,608,781

Income from Sale of Electricity Sub Actual for Deduction/ Total Budget
annexure FY 2078/79 Addition for FY 079/80

Revenue from Sale of Electricity (Rudi A)
Revenue from Sale of Electricity (Rudi B)
Total of Income from Sale of Electricity

244,238,711

156,015,614

400,254,325

30,231,278 274,469,989
6,680,427 162,696,041
36,911,705 37,166,030
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Annexure 3
Other Income Sub annexure Actual for Deduction/ Total Budget
I ] = I~ -+
Interest on Deposit 129,818 (29,818) 100,000
Dividend Income 181,604 (181,604) =
Gain on Sale of Investment 7,246,419 (1,246,419) 6,000,000
Total of other income 7,557,842 (1,457,842) 6,100,000
Annexure 4
Financial Charges Sub annexure Actual for Deduction/ Total Budget
T el = I~ I+
Bank Charge & Commission -- 2,729,563 (182,413) 2,547,151
Bank Interest Expenses - - 143,383,429 (2,925,225) 140,458,204
Total Financial Charges 146,112,992 (3,107,638) 143,005,355
Annexure 5
Salary and Site Mess Expenses Sub annexure Actual for Deduction/ Total Budget
mereseemseees ] (SRR A e
HO Staff Salary/Allowances inclusive of Directors. 6,646,623 398,797 7,045,421
Site office Salary 10,922,627 655,358 11,577,985
Dashain Allowance 956,800 57,408 1,014,208
OT Salary of Site 893,358 53,601 946,959
Leave Salary Of Staffs 109,333 807,211 916,544
Kitchen & Guest Exp. - 354,030 21,242 375,272
Site Mess Expenses 2,276,010 227,601 2,503,611
Total of Salary & Site Mess Expenses 22,158,782 2,221,218 24,380,000
Annexure 6
R N P v
annexure FY 2078/79 Addition FY 2079/80
Ambulance CSR 150,000 (150,000)
Road Construction of Madi-8 500,000 (500,000) -
as per agreement dated 2076/04/13
ACAP Support 100,000 = 100,000
as per request dated 2078.05.17
Ligure CSR- 216,564 83,436 300,000
Meeting with Pokhara Samaj and villagers
Grass & Tree Compensation 902,000 (202,000) 700,000
as per Board Decision dated 2078/07/10
Singdi Gaau Sudhar Samiti 1,000,000 (1,000,000) -
as per agreement done on 2075.12.25
Singdi Aama Samuha 250,000 (250,000) -
as per agreement done on 2075.12.25
Singdi Yuwa Club 250,000 (250,000) -
as per agreement done on 2075.12.25
Himalaya Ma. Vi. 200,000 (200,000) -
as per agreement done on 2075.12.25
Other CSR 25,000 475,000 500,000
Pasagau Gau Sudhaar CSR 1,500,000 (1,500,000) -

as per Board Decision dated 2078.07.11
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Installment to Singdi Gaau Bikash Nirman
Kosh as per agreement dated 2075.12.25.
Total of CSR Expenses

Annexure 7

Bindhyabasini Hydropower Development Company Limited

2,000,000

7,093,564

(3,493,564)

2,000,000

3,600,000

Fuel and Transportation Expenses Sub Actual for Deduction/ Total Budget
annexure FY 2078/79 Addition FY 2079/80

Air Ticket

Fuel & Transportation -HO
Fuel & Transportation Site
Parking charges

Vehicle Hiring Charge for Site
Total of Fuel & Transportation

Annexure 8

222,850
125,718
273,559

31,873
480,604
1,134,604

(22,850)
24,283
(23,559)
18,127
(55,604)
(59,604)

200,000
150,000
250,000

50,000
425,000
1,075,000

Project Repair and Maintenance Expenses Actual for Deduction/ Total Budget
annexure FY 2078/79 Addition FY 2079/80

Civil Repair Including Road Repair
Regular

Unusual

Accidental

Total Civil Repair Including Road Repair
EM Repair

Spare Parts

Technical Deputation Charge

Total EM Repair

TL Repair -

Spare Parts

TL Repair Cost/Wages

Total TL Repair

HM Repair

Scrap Collection Works

Procurement of Additional Pipes/Valves
Total HM Repair

Repair Vehicle - -

General Repair & Maintenance
Total of Project Repair & Maintenance

Annexure 9

8.2

8.3

8.4

2,916,124
4,511,588

7,427,711

3,505,555
1,078,051
4,583,605

793,328
670,407
1,463,735

178,484

178,484
948,266
79,218
14,681,019

83,876
(2,285,588)
10,000,000
7,798,288

(1,005,555)
(78,051)
(1,083,605)

6,673
193,486
200,158

321,516
3,800,000
4,121,516
(448,266)
120,782
10,708,874

3,000,000
2,226,000
10,000,000
15,226,000

2,500,000
1,000,000
3,500,000

800,000
700,000
1,500,000

500,000
3,800,000
4,300,000
500,000
200,000
25,226,000

Communication Expenses Sub Actual for Deduction/ Total Budget
annexure FY 2078/79 Addition FY 2079/80

Telephone & CUG expenses

Courier Expenses

Dish Home Recharge

Email Update Expenses

Web Hosting & AMC Support Service
Internet Bill -OP -Rudi A

Total of Communication Expenses

146,300
3,270
19,349
104,543
11,300
193,328
478,089

28,700
6,730
5,651

20,457
3,700

56,672

121,911

175,000
10,000
25,000
125,000
15,000
250,000

600,000
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Annexure 10
Meeting & AGM Expenses Sub Actual for Deduction/ Total Budget
annexure FY 2078/79 Addition FY 2079/80

AGM Expenses 363,477 (230,651) 132,826
Board Meeting Allowances 2,495,000 (1,095,000) 1,400,000
Site Visit Allowances 218,824 248,351 467,174
Total of Meeting & AGM Expenses 3,077,300 (1,077,300) 2,000,000

Annexure 11

IPO Processing/Update Expenses Actual for Deduction/ Total Budget
annexure FY 2078/79 Addition FY 2079/80

Allotment Fee 186,607 (186,607)

CDSC Listing Fee & Renew 350,000 - 350,000
CDSC Software Installation 164,751 (114,751) 50,000
& Data Import Charge

Issuer Rating 169,500 - 169,500
Loan Rating Exp 327,700 (114,130) 213,570
Vehicle Hiring & Fuel Charges for IPO 338,966 (338,966) -
IPO Allotment Processing & verification Fee 819,000 (819,000) -
IPO Related Mess Expenses & visit expenses 310,174 (310,174) -
Issue Management Fee 550,000 (550,000) -
Meeting Allowances for IPO 150,000 (150,000) -
Printing & Stationery for IPO 212,372 (212,372) -
SEBON Charge 2,000,000 (2,000,000) -
Share Underwriting Fee 1,550,000 (1,550,000) -
Wages/Outsourcing cost for IPO 290,191 (290,191) -
Total of IPO Processing/Update Expenses 7,419,261 (6,636,191) 783,070

Annexure 12

Daily Operating Expenses Sub Actual for Deduction/ Total Budget
annexure FY 2078/79 Addition FY 2079/80

Medical Expenses -- 37,320 162,680 200,000
Printing & Stationery-- 210,967 139,034 350,000
Site visit Expenses 175,129 (125,129) 50,000
Wages for clearance 942,474 (342,474) 600,000
Consumable Goods Site -- 480,381 (80,381) 400,000
Misc. operating expenses 403,746 356,254 760,000
Total of Operating Expenses 2,250,017 109,983 2,360,000

Annexure 13

Advances To Contractors & Others Actual for Deduction/ Total Budget
annexure FY 2078/79 Addition FY 2079/80

IPC Advance to Rabin Nirman Sewa 3,663,216 (3,663,216)

Interstate Multi Model Transport Pvt. Ltd. 3,291,429 (3,291,429) =
Clean Energy Consultant Pvt. Ltd. 26,549 (26,549) =
Machinery & Electric Pvt. Ltd. 317 (317) =
Mayur Faucets Pvt. Ltd. 834 (834) =
Prepaid Insurance- Rudi A and B 9,661,386 (4,000,000) 5,661,386
Prepaid Annual Fee for CDSC and RTA Fee 304,560 (150,000) 154,560
Advance Income Tax 1,915,568 (1,915,568) =
Receivable from Local Borrowers 2,790,000 - 2,790,000
Advance to Party (Sub Schedule-12.1) 763,900 (358,977) 404,923
Total of Advances To Contractors & Others 22,417,759 (13,406,890) 9,010,869
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Annexure 14

Bindhyabasini Hydropower Development Company Limited

Margins & Deposits Sub annexure Actual for Deduction/ Total Budget
FY 2078/79 Addition FY 2079/80

LC Margin

Bhurungdi and Togo Khola HEP
(DOED Deposit)

Margin for Exim Code

Margin for Performance Guarantee
Total of Margin & Deposits

Annexure 15
Receivables

Nepal Electricity Authority
(Rudi A and B)

Total of Receivables

Sub Annexure 1.1

10,203,091 (10,203,091) -
100,000 (100,000) -
300,000 = 300,000

80,000 (80,000) -
10,683,091 (10,383,091) 300,000
Actual for Deduction/ Total Budget
FY 2078/79 Addition for FY 079/80
72,010,538 2,160,315 74,170,853
72,010,538 2,160,315 74,170,853

Payable to Contractors Actual for
FY 2078/79

North Hydro & Engineeering Pvt.

High Himalaya Hydro Construction Pvt. Ltd.

Pailyaa Construction Pvt. Ltd.
Construction Impex Pvt. Ltd.

DL Structure & Building Pvt. Ltd
Total of Payable to Contractors

Sub Annexure 1.2

16,414,757.48
2,860,011.03
270,912.07
1,801,484.76
2,285,748.81
23,632,914.15

Retention Money FYA::;L:‘S'/f;gr

Rabin Nirman Sewa Pvt. Ltd.

High Himalaya Hydro Construction Pvt. Ltd.

North Hydro & Engineeering Pvt.
DL Structures and Builders Pvt. Ltd.
Cream Hydel Pvt. Ltd.

Tune Gear Pvt.Ltd.

Total of Retention Money

Sub Annexure 1.3

1,623,434.95
1,188,047.30
4,795,092.56
479,977.98
23,427.43
29,500.00
8,139,480.22

Royalty Payable e
FY 2078/79

Royalty Payable (2% of Revenue and 100/KW)

Total of Royalty Payable

Sub Annexure 1.4

1,440,210.57
1,440,210.57

. Actual for
Payable to Suppliers & others
FY 2078/79

BM Enterprises

Axis International Travel & Tours
Design Hub & Print Solution Pvt. Ltd.
Harati Auto Trading

Professional System Pvt. Ltd.

Ripoo Mardenee Pvt. Ltd.

Saniya Enterprises

Self Drive Nepal Pvt. Ltd.

Staff Welfare Fund

14,009.84
145,215.00
47,247.37
28,001.40
74,147.00
82,030.00
14,146.00
75,820.00

330,033.99
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Tyre International Pvt. Ltd. 23,567.50
TPSC India Payable A/c 448,420.00
P&P Traders 11,865.00
Site Payable 404,922.94
Other Party Payable 110,162.48
Total of Suppliers and Others Payable 2,007,870.04

Sub Annexure 8.1

Actual for
Civil with Road Repair i
FY 2078/79 “

Headworks Repair 867,268.07 867,268.07

Diesel for Excavator & DG Set 2,043,355.70 1,167,631.83 875,723.87
Site Camp Repair 5,500.00 = 5,500.00
Sub Total-General Repair(a) 2,916,123.77 2,034,899.90 881,223.87
Unusal Repair

Main Entrance Gate 226,000.00 113,000.00 113,000.00
Water Tank & Hdep Pipe 89,388.65 89,388.65

Barbed Wire 1,042,996.78 1,042,996.78
Concertina Wire 179,048.50 179,048.50
Fencing Works 2,026,653.67 2,026,653.67
Guard House 279,351.84 279,351.84
HDEP Pipe 75,225.93 75,225.93
Kaiyu Khola Decender Backfilling 394,426.50 394,426.50
Powerhouse Roof Repair 98,355.20 98,355.20
Sika Graut Cement 4,068.00 4,068.00
Togo Khola Headworks Clearing Works 96,072.61 96,072.61
Sub Total-Unusal Repair(b) 4,511,587.68 202,388.65 4,309,199.03
Accidental Repair - 10,000,000.00 10,000,000.00
Sub Total-Accidental Repair© - 10,000,000.00 10,000,000.00
Total of Civil Repairs(a+b+c) 7,427,711.45 12,237,288.55 15,190,422.90

Sub Annexure 8.2

EM Repair Actual for Rudi B
3 FY 2078/79 Hel

Ticketing & Lodging expenses for TPSC Team 147,145.00 77,559.60 69,585.40
Technical Engineers Deputing Charge 930,905.52 531,946.01 398,959.51
Battery for SCADA & DG Set 85,580.00 71,780.00 13,800.00
NGT Panel's NIC Trip Coil 19,640.00 - 19,640.00
Repair DG Set 147,437.00 79,967.33 67,469.67
Servo System 46 (Hydraulic Oil) 124,739.11 - 124,739.11
EM Spare Parts procured through LC 3,128,158.70 1,686,286.61 1,441,872.09
Total of EM Repair 4,583,605.33 2,447,539.55 2,136,065.78

Sub Annexure 8.3

Transmission Line Repair Actual for Rudi B
5 FY 2078/79 sl

33 KV Lighting Arrestor & Accessories 193,795.00 110,740.00 83,055.00
ABC Power Connector Cable 9,000.00 5,142.86 3,857.14
Link Switch 33 KV 97,180.00 55,531.43 41,648.57
Operating Rod 4 Fold 12,430.00 7,102.86 5,327.14
Vice With Puller Capacity Upto 3 Ton 20,340.00 11,622.86 8,717.14
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TL Repair Lodging & Fooding along with Wages 670,407.34 231,076.15 439,331.19
PG Clamp 3 Bolt 16,950.00 16,950.00 -
PG Clamp 170,630.00 170,630.00 =
IC 33 KV Cable Joining Kit 112,717.50 112,717.50 =
Pole Shifting for Transmission Line 110,000.00 110,000.00 =
Straight Connector 50,285.00 50,285.00 =
Total of Transmission Line Repair 1,463,734.84 881,798.65 581,936.19

Sub Annexure 8.4

Vehicle Repair Actual for Rudi B
5 FY 2078/79 Hel

Tyre for Bolero 67,002.18 26,285.71 40,716.47

Backhoe Repair 58,374.74 = 58,374.74

Bike Repair Site 132,747.32 75,855.61 56,891.71

Bolero Repair 292 390,250.27 223,000.15 167,250.12

Repair Bolero Pick Up 5254 299,891.45 171,366.54 128,524.91

Total of Vehicle Repair 948,265.96 496,508.02 451,757.94
AT & T i o 99 feaor

b G LT L I 5 L R G 2 B e s K W s o L s e el

Share Total Book Broker/SEBON Commiission/ Capital Gain Gain on Sale
Quantity Sold Amount (Nrs.) | Value (NRs.) DP Amount (NRs.) Tax (NRs.) (NRs.)
20,919 9,338,319 2,091,900 35,470 721,095 7,246,419

FEAT 09R [T AR AT GHAP! Bl (a0

Balance on Asar Principle Paid During Balance on Asar
End 2078 (Nrs.) FY 2078/79 (NRs.) End 2079 (Nrs.)

Term Loan Rudi A 1,050,752,326 44,126,258 1,006,626,068
Term Loan Rudi B 854,027,197 17,959,551 836,067,645
Bank Overdraft-Rudi A 6,060,626 764,953 5,295,673.37
Bank Overdraft- Rudi B 15,003,664 7,596,401 7,407,263.22
Total 1,925,843,813 70,447,163 1,855,396,650

T AT ‘T T[4 B 085 e HAE g J09R T AR TG RSB (YT IR fqaw

V. Contract Energy | Actual Generation - Excess Energy Transmission line Total Actual |Energy Consumed Revevue
on as per PPA KW/h KW/h A€ | Generation KW/h | loss KW/h @3.32% |  Revenue per month in NPR

Shrawan 5,902,775 5,893,960  5.09 0.00 195,679 29,004,248 (432) 29,003,816
Bhadra 5,539,617 5,610,440  5.09 0.00 186,267 27,609,043 (648) 27,608,395
Ashwin 5,539,617 5,901,850  5.09 0.00 195,941 29,043,075 (864) 29,042,211
Kartik 4,176,350 5,320,190  5.09 4,319,766 176,630 21,987,609 (324) 21,987,285
Mangsir 3,200,439 3,816,740  5.09 3,310,342 126,716 16,849,641 (324) 16,849,317
Poush 2,251,160 2,405,270  8.90 0.00 79,855 20,696,194 (216) 20,695,978
Magh 1,873,365 2,058,260  8.90 1,937,697 68,334 17,245,503 (540) 17,244,963
Falgun 2,087,763 2,052,490  8.90 0.00 68,143 17,660,691 (324) 17,660,367
Chaitra 2,177,356 1,534,750  8.90 0.00 50,954 13,205,787 (540) 13,205,247
Baishak 2,531,073 1,468,170  5.23 0.00 48,743 7,423,602 (1,080) 7,422,522
Jestha 4,680,166 3,088,290  5.23 0.00 102,531 15,615,518 (1,944) 15,613,574
Ashad 5,539,617 5,519,030  5.23 0.00 183,232 27,906,225 (1,188) 27,905,037
Total 45,499,298 44,669,440 9,567,805 1,483,025 244,247,135  (8,424) 244,238,711

A1 : J9TE G HEfAR TFT SUTETH q9T & 3fg < 9 GeaTaTH W @ | T TSI i, AiER ¥ A

AT Excess Energy Generation eI & |
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T G A ST B 095 JrT A0 G 0R A AAR AR TS ST SR fqaor

N Contract Energy | Actual Generation - Transmission line Net Actual Total Actual |Energy Consumed Revevue
OnEL as per PPA KW/h KW/h A€ 1ioss KW/h @3.32% Energy Reyenue per month in NPR

Shrawan 4,473,900 4,121,550  4.94 96,856 4,024,694 19,881,986 (1,512) 19,880,474
Bhadra 4,198,651 4,027,660 4.94 94,650 3,933,010 19,429,069 (1,404) 19,427,665
Ashwin 4,198,651 4,110,000 4.94 96,585 4,013,415 19,826,270 (1,512) 19,824,758
Kartik 3,927,770 3,823,620 4.94 89,855 3,733,765 18,444,799 (756) 18,444,043
Mangsir 2,824,059 2,151,440 4.94 50,559 2,100,881 10,378,353 (864) 10,377,489
Poush 1,533,223 1,235,900 8.65 29,044 1,206,856 10,439,307 (540) 10,438,767
Magh 1,235,648 1,028,580 8.65 24,172 1,004,408 8,688,132 (432) 8,687,700
Falgun 1,206,257 1,091,060  8.65 25,640 1,065,420 9,215,884 (1,296) 9,214,588
Chaitra 980,544 832,710  8.90 19,569 813,141 7,236,958 (1,512) 7,235,446
Baishak 1,066,933 803,730  5.09 18,888 784,842 3,994,848 (2,052) 3,992,796
Jestha 2,727,284 1,734,790  5.09 40,768 1,694,022 8,622,574 (5,832) 8,616,742
Ashad 4,198,651 3,999,300  5.09 93,984 3,905,316 19,878,061 (2,916) 19,875,145
Total 32,571,572 28,960,340 680,568 28,279,772 156,036,241 (20,628) 156,015,613

1T F9TE ¥f@ WY FE FUTAH JAT 99 3@ AT qedrdTH W 3 |

FHATH HA [T qAHi®

| Particular | Financial Key Index

Fscaivesr | 7/ | _morer7 | aorze | aorerse | aorohewn |
Reserve and surplus (22,464,057) 12,411,994 85,032,847 132,114,330 167,752,146
Net Worth 727,535,943 762,411,994 835,032,847 1,132,114,330 1,167,751,146
Net Worth Per Share 97.00 101.65 111.34 113.21 116.77
Earnings per share (3.00) 4.65 9.68 12.21 3.56
Price Earnings Ratio 0.00 0.00 0.00 0.00 114.89
Dividend % 0.00 0.00 10% NA

T g T o.fa e i g v faERe
| Cost | Amortization |  Balance |

Initial project Cumulative Up to 2079 Asar
cost (Rs.) Current year (Rs.) End (Rs.)

Project Development Cost 71,344,536 7,728,991 63,615,544
Civil Construction Works 520,062,820 56,340,139 463,722,681
Metal Works/ Hydromechanical Works 350,386,755 37,997,117 322,575,052
Plant & Machinery & Equipment 212,677,210 23,040,031 189,637,179
Transmission Line & Switchyard 59,763,279 6,474,355 53,288,924
Land Purchased & Development 21,426,060 2,321,157 19,104,904
Site Office Building & Camping Facilities 13,263,824 1,436,914 11,826,910
Infrastructure & Access 62,960,837 6,820,757 56,140,079
Environment Mitigation & Social contribution 29,428,505 3,186,421 26,242,084
Project Supervision, Engineering & Management 63,667,632 6,897,327 56,770,305
Interest During Construction 146,465,677 15,867,115 130,598,562
Total 1,551,447,135 168,110,325 1,393,522,225
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2078/03/31 Addition during 2079/03/32
(15/07/2021) the Year (16/07/2022)

Pre-Operating Expenses 36,111,270
Civil Construction Works 465,047,983
Metal Works/ Hydromechanical Works 216,050,968
Plant & Machinary & Equipments 196,504,030
Transmission Line & Switchyard 40,766,267
Land Purchased & Development 14,029,910
Site Office Building & Camping Facilities 11,681,652
Infrastructure & Access 83,701,008
Environment Mitigation & Social Contribution 22,787,258
Project Supervision, Engineering & Management 75,141,240
Interest During Construction 114,545,375
Total 1,276,366,961

T |

30,698,858
11,597,327

42,296,186

Raadi 2 31. fa. 3m. & afdra vorfa fdazor

A. CIVIL WORKS

1. Headworks and Intake Structure
Backslope cutting and slope protection at right bank — Completed
River diversion work- Completed- Completed
Excavation of foundation of under sluice/intake/gravel trap- Ongoing

36,111,270
495,746,841
227,648,296
196,504,030

40,766,267

14,029,910

11,681,652

83,701,008

22,787,258

75,141,240
114,545,375

1,318,663,147

Target of this season- Completion of structure of undersluice/intake/gravel trap/partial floodwall
Weir section/balance flood wall/energy dissipating pool at D/S will be done in next season

2. Approach Culvert and Second Gravel Trap
Backslope cutting and slope protection — Completed (300 m in length)
Foundation work- Started
Target of this season- 50% Completion of structure
3. Desilting Basin
Backslope cutting and slope protection — Completed
Flood Wall Construction — Started

Target of this season- Completion of Flood Walls excluding HRT inlet section

4. Tunnel Excavation
3330 m excavation out of total 8325 m has been completed (40% completed)
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[S.N. | Descriptionof Works | Unit | Quantity | Progresstill date | Progress % | Remarks |
1 HRT from inlet to Adit 1 (F1) m 1486 755.00 50.81%
2 HRT from Adit 1 Junction to U/S (F2) m 1478 437.00 29.57%
3 Adit1 m 284 284.00 100.00% Completed
4 HRT from Adit 1 Junction to D/S (F3) m 1650 508.00 30.79%
5 HRT from Adit 2 Junction to U/S (F4) m 1651 406.00 24.59%
6 Adit2 m 200 200.00 100.00% Completed
7  HRT from Adit 2 Junction to D/S (F5) m 30 30.00 100.00% Completed
8 HRT from VS1 to Adit 2 Junction U/S(F6) m 90 90.00 100.00% Completed
9 Bifurcation from Adit 2 to VS1 m 55 55.00 100.00% Completed
10 Upper Pressure Tunnel (F7) m 519 326.00 62.81%
11  Ventilation Tunnel m 104 104.00 100.00% Completed
12 Surge Shaft m 65 25.00 38.46%
13 Access from HRT D/S of Adit 2 Junction to Surge Shaft m 37 37.00 100.00%
14  Upper Vertical Shaft (VS1) m 158 0.00 0.00%
15 Lower Vertical Shaft (VS2) m 67 0.00 0.00%
16 HRT from PH to Lower Vertical Shaft m 180 0.00 0.00% including
bifurcations
17 Adit3 m 46 0.00 0.00%
18 Niche m 210 60.00 28.57%
19 HRT from VS1 access junctiton to Vs1 m 15 13.00 86.67%
TOTAL TUNNEL LENGTH m 8325 3330.00 40.00% wrt length only,

irrespective of size

Excavation work is continuing from 7 different faces and just started from 8" and 9" faces i.e. from power house
and top of lower vertical shaft
Target of excavation completion- next 18 months
Target of completion of final lining- next 24 months
5. Power House and Tailrace
Back slope cutting and slope protection work — Completed (From 1356 m to 1278 m)
Foundation work — Started
Tailrace excavation — Started
Target of this season- Completion of Powerhouse foundation structure, partial construction of tailrace and flood
wall
A. HYDROMECHANICAL WORKS
Contract is in place
Contractor will be mobilized within this month
B. ELECTROMECHANICAL WORKS
Contractis in place
Design is ongoing and on finalization stage
C. TRANSMISSION LINE
Approval for LILO is in place
Land Acquisition is ongoing
Detail Design and IEE is ongoing
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R. Sapkota & Associates ' Mid Baneshwor. Kathmandu
P. 01, Box Mo 260528

Fhone: 11-4565518
k-mail: rabinsuplotaZd] kg hotmall.com
sapkotarabin (1 00zgmail.com

Chartcred Avconnlants

Independent Auditor’s Report
Ta the Shareholders of
Rindhyabasini Hydropower Development Co. Ltd.

Disclaimer of Opinion

We were appointed to audit the financial statements of Bindhyvabasini ITydropower Development
Co. Ltd., which comprises Statemient of Iinancial Position as at Ashadh 32, 2079 {corresponding
o July 16, 2022), Stalement of Profit or Loss, Statement of Cash Flows, Statement of Changes in
Equity for the period ended on Ashadh 32, 2079 and accounting policies and notes to the anmual
finaneial statemeants,

Because of the sipnifeance of the matters as described in the basis for opinion paragraph, we have
nol been able Lo oblain sullicient appropeiate audit evidence for enmulative effect of non-restating
fingncial information and making additional diselosure as required by flrst time adoption of Nepal
Finaneial Reporling Standards to provide a basis for an andit opinion, Accordingly, we do not
expruess an opinion on the financial statements as per the Mepal Financial Repaorting Standards.
Avcompanying financial Statements are prepared by the management in accordance with the
Accounting Policies and disclosure made in Schedule 18 to the financial statements which are not
in line with Wepal Financial Reporting Standards.

Basgis for Disclaimer of Opinion

The applicable Nnancial reporting framework for the company was changed to Nepal Financial
Beporting Standards from Wepal Accounting Standarvds (Previous local GAAP). Change in
financial reporling framework  required transition to Mepal Financial Reporting Standard and
presentation of at least three financial position. Two consolidated statement of comprehensive
income, two stalement of cash flows, two statement of change in equity and related notes, including
comparative information. However finaneial statement has nol been prepared based on ransitional
provision of Nepal Financial Reperting Standards 1 which requires identification, restatement,
pressentation and disclosure of linancial nlermuton bused on new acecunting policies as per
Mepal Financial Reporting Standards,

The cumulutive clfeel of not restating, presenting and disclosing tinancial information based on
transitional provision of Nepal Finuneisl Eeporling Standards is uncertain and could be material
and persuasive. Also, we draw attantion on Para 3 (120 of schedule 18 to the financial statements
related to Rudi-“B7 hvdropower projects of company where the project has commenced its
commercial operation from 5™ Falgun, 2076, however; project development cost of Rudi “BY
lhvdropower project is vet W be capitalizedand accordingly no depreciation has been caleulated.
Company has incarred Rs, 1,318,665,143,72 1l Ashadh end 2079 for the project development cost
and shown under Project WIE in the firancial stalements.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most significance
in our audit of the Finaneizl Statements of the current period. These matters were addressed in the
coutext of our audit of the Financial Statements as a whole, and in forming our opinien thercon,
and we de not provide 2 separate opinion on these matters. There were no key audil mutters o be
reported in our audit reporl. © B ASE

[}
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Responsibilities of Management and Those Charged with Governance for the Financial
Stutements

Management of Bindhyabasini Hydropower Development Co. Ltd. (‘the company’),
responsible for the prepuration and fair presenlation of the Financial Statements in accordance with
the Mepal Financial Reporting Standards and other accounting principles penarally accepted,
including the accounting policies ws adopted and for such internal control as management
determines, is necessary to enable preparation of the financial statements that are free from material
misstatements, whether due to fraud or error.

In preparing the Financial Staterments, management is responsible for assessing the Company™s
ability to continue as a goivg concern, disclosing, as applicable, metters related to going concern
ard using poing concern basis of accounting unless management either intends to liguidate the
Campany or to caase operations, or has no realistic alternative but to do so.

Those charged with governunce are responsible for oversecing the Company's financial reporting
process,

Auditors® Responsibilities for the Audit of Financial Statementy

Our ubju.,...livua arc 1o obtain reasonable assurance about whether the Financial Starements as a
whale are free from material misstiaternents, whether due to fraud or error, and to issue an suditor’s
report that ineludes our opinicn, Reasonable assurance is a high level of assurance, but 1z not
guarantee that @n audit conducted in accordance with NSAs will always detect a material
misstatement when it cxists, Misstatements can arise from traud or error and are considered
matarial if, individually or in aggregaie, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Tinancial Statemeants.

A part of an audit in accerdance with NSAs, we exercise professional judpment and maintzin
professional skepticism throughout the audit, We also;

«  Idendfy and assess the risks of material misstaternent of the Financial Statements, whether
due to fraud or error, desipn and perform andit procecures respensive to those risks, and obtein
audit evidenee that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting & material misstatement resulting from fraud is higher than for one resuliing
from errar, as fravd may invalve eellusion, fargery, intentional omissions, misrepresentations,
or the override of internal control.

«  Obtain an understanding of internal control relevant to the zudit in order to design audit
procedures that ére appropriate in the circumstances, but not for the purpose of expressing an
apinion on the effectiveness of the entity’s intzrnal control.

+  FEvaluate the aparapriateness of accaunting palicies used and the reasonableness of accounting
cstimates and related disclesures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of
acecounting and, based an the audit evidence obtained. whether 2 marterial uncertainty exists
related to events or conditions that may cast signilicant doubt on the Company’s ability to
conlinue as a gaing concern. If we conclude that a material uncertainty exists, we are required
to draw attention in cur auditor's report o the related disclosure in the finaneial statement or,
if such disclosure are inadequate, to modity our opinion. Our conclusions are based on the
audit evidence obluined up o the date of cur auditer's report. Hnwever‘ future _events or
conditions may cause the Company 1o cease as a going concern, " hE '“‘

f-ﬁ
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«  Evaluate the overall presentation of the Financial Statements including disclosures, and
whether the Financial Statements represent the underlying transactions and events in a manner
that achleves fair presentation,

«  Obtain sufficient appropriate audit cvidences regarding the financial information of the
entities or business activities within the Compuany o express an opinion on the Financial
Statements,

Report on Other Legal and Regulatory Requirements

On the basis of our examination, we would like to report that: Company has notl complied the
emplovee related benelit as per the requirement of applicable labor laws and has not allocated
at least 1% of net profit 1o corporate sccial responsibility related expenses.

Rabin Sapkota, FCA

Proprietor

R. Sapkota & Associates,

Chartered Accountants

Place: Miterimarg, Baneshwor, Kathmandu
Dhate: 2079/09/01

UDIN Number: 221216CA003%5telns
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Bindhyabasini Hydropower Development Co. Ltd.

New Baneshwor, Kathmandu, Nepal

Statement of Financial Position

As at Ashadh 32, 2079 (16 July, 2022)

Sources of Fund

A. Capital and Reserves
Share Capital
Accumulated Profit/(Loss)
Shareholders Fund

B. Non-Current Liabilities

Advance for share capital

Secured Loan

Total Non-current Liabilities

C. Current Liabilities & Provisions
Trade and Other Accounts Payables

Short Term loan

Provisions

Total Current Liabilities & Provisions
Total Sources of Funds (A+B+C)

Application of Funds

Non-Current Assets

Property, Plant and Equipment (Project)

A. Property, Plant and Equipment(WDV)(A)
B. Project WIP (Rudi B)

Total Non-Current Assets (A+B)

C. Investment

D. Current Assets

Trade Receivables

Cash and Bank Balances

Advances & Deposits

Total Current Assets (D)

Total Application of Funds (A+B+C+D)

Significant Accounting Policies and Other
Explanatory Notes

Sita Acharya Dil Sundar Shrestha
Chairman Director
Sandeep Acharya Laxman Paudel
Director Director
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10
11
12

18

Tam Prasad Gurung

Director

1,000,000,000.00
132,234,529.32
1,132,234,529.32

1,842,693,713.89
1,842,693,713.89

85,065,526.15
12,702,936.59
4,408,094.66
102,176,557.40
3,077,104,800.62

1,407,955,359.47
1,318,663,145.72
2,726,618,505.19

146,224,938.00

72,010,537.90
99,149,969.88
33,100,849.65
204,261,357.43
3,077,104,800.62

Amount in Nrs

2078/03/31 (15/07/2021)

Bharat Bahadur Pandey

Director

750,000,000.00
85,032,847.47
835,032,847.47

155,269,214.76
1,904,779,522.23
2,060,048,736.99

25,637,900.70
21,064,290.43
8,679,946.04
55,382,137.17
2,950,463,721.63

1,451,895,683.61
1,276,366,960.21
2,728,262,643.82

13,540,100.00

136,944,515.35
32,539,916.39
39,176,546.07
08,660,977.81
2,950,463,721.63

As per our report of even date
For R.Sapkota & Assosicate,

Chartered Accountants

Rabin Sapkota, FCA

Proprietor
Bishnu Hari Sharma Subedi Biru Badal
Director Accountant
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Bindhyabasini Hydropower Development Co. Ltd.

New Baneshwor, Kathmandu, Nepal

Statement of Profit or Loss
For the period from Shrawan 01, 2078 to Ashadh 32, 2079 A )
mount in Nrs

s

Income

Revenue from Sale of Electricity 13 400,254,324.98 221,797,006.15
Other Income 14 7,557,841.95 207,178,087.23
Total Revenue 407,812,166.93 428,975,093.38
Cost of Sales 15 9,545,086.50 13,745,239.89
General Administrative Expenses 16 73,340,894.72 115,580,534.07
Depreciation 7 54,932,980.08 55,434,190.02
Total 137,818,961.31 184,759,963.98
Profit from Operations 269,993,205.62 244,215,129.40
Financial Charges 17 143,383,429.11 162,914,330.14

Net Profit/(Loss)
Provision for Staffs Bonus

126,609,776.51
(2,532,195.53)

81,300,799.26
(1,626,015.99)

Net profit after Provision for Staffs Bonus 124,077,580.98 79,674,783.28
Current Year Tax (1,875,899.13) (7,053,930.05)
Provision for Income Tax (1,875,899.13) (7,053,930.05)

Deferred Tax Income/(Expense)

Previous Year Tax

Profit/(Loss) for the Current Year

Profit/(Loss) up to Previous Year

Dividend Declared and Distributed of FY 2077.78

Profit/(Loss) Transferred to Statement of Financial Position

122,201,681.85

85,032,847.47
(75,000,000.00)
132,234,529.32

72,620,853.22
12,411,994.25

85,032,847.47

As per our report of even date
For R.Sapkota & Assosicate,
Chartered Accountants

Sita Acharya Dil Sundar Shrestha Bharat Bahadur Pandey Rabin Sapkota, FCA
Chairman Director Director Proprietor
Sandeep Acharya Laxman Paudel Tam Prasad Gurung Bishnu Hari Sharma Subedi Biru Badal
Director Director Director Director Accountant
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Bindhyabasini Hydropower Development Co. Ltd.

New Baneshwor, Kathmandu, Nepal

Statement of Cash Flows

For the period from Shrawan 01, 2078 to Ashadh 32, 2079

T s e vear |

Cash Flows from Operating Activities
Net Profit Before Taxation

Adjustment for:

Depreciation

Pre Operating Expenses W/Off

Dividend of FY 2077.78 declared

Income Tax

Dividend Income

Foreign Exchange Gain/Loss

Loss/Gain from Disposal of Assets

Cash Flow from before Changes in Working Capital

(Increase)/Decrease in current assets
Increase/(Decrease) in current liabilities
Cash Flows from Operating Activities (A)
Cash Flow on Investing Activities

Decrease/Increase in Work In Progress
Sales/Purchase of Project Development Assets
Purchase/Capitalization of Fixed Assets
Investments Increase/(Decrease)

Dividend Received

Less: Disposals During the Year

Cash Flows on Investing Activities (B)
Cash Flows on Financing Activities

Issue of Share Capital
Increase/(Decrease) of Loan from Banks
Advance for Share Capital
Cash Flows from Financial Activities (C)
Total Cash Generated During the Year (A+B+C)
Opening Cash and Bank Balances
Cash and Bank Balance at the End of the Year

Sita Acharya Dil Sundar Shrestha
Chairman Director
Sandeep Acharya Laxman Paudel
Director Director

36 " Fiscal Year 2078/79

Tam Prasad Gurung

124,077,580.98

54,932,980.08
(75,000,000.00)
(7,053,930.05)
(181,604.28)

96,775,026.74
71,009,673.87
51,972,451.15
219,757,151.76

(42,296,185.51)
(10,185,414.61)
(807,241.33)
(132,684,838.00)
181,604.28

(185,792,075.17)

250,000,000.00
(62,085,808.34)
(155,269,214.76)
32,644,976.90
66,610,053.49
32,539,916.39
99,149,969.88

Bharat Bahadur Pandey
Director

Amount in Nrs
Previous Year

79,674,783.28

55,434,190.02

(767,095.00)

134,341,878.30
(3,807,355.09)
(175,574,343.41)
(45,039,820.20)

(58,406,552.38)
674,899.49
13,474,066.00
767,095.00

(43,490,491.89)

114,641,078.16
(17,168,754.58)
97,472,323.58
8,942,011.49
23,597,904.90
32,539,916.39

As per our report of even date
For R.Sapkota & Assosicate,
Chartered Accountants

Rabin Sapkota, FCA
Proprietor

Bishnu Hari Sharma Subedi
Director Director

Biru Badal
Accountant
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Bindhyabasini Hydropower Development Co. Ltd.

New Baneshwor, Kathmandu, Nepal

Schedules Forming Integral Part of the Financial Statements

SCHEDULE - 1 Share Capital Amount in Nrs

I S N CTET 2078/03/31

Authorized Share Capital

20,000,000 Ordinary shares of Rs. 100 each. 2,000,000,000.00 2,000,000,000.00
Issued Share Capital
10,000,000 Ordinary shares of Rs. 100 each. 1,000,000,000.00 1,000,000,000.00
Paid Up Share Capital
1,00,00,000 Ordinary shares of Rs. 100 each. 1,000,000,000.00
75,00,000 Ordinary shares of Rs. 100 each. 750,000,000.00
Total Share Capital: 1,000,000,000.00 750,000,000.00
SCHEDULE - 2 Advance for Share Capital Amount in Nrs
C Paier | 2o7/0332 | 2078/0331 |
Particulars - 155,269,214.76
Total - 155,269,214.76
SCHEDULE - 3 Secured Loan Amount in Nrs
el | 20790332 | 2078/03/31
Bank Term Loan - Rudi A 1,006,626,068.05 1,050,752,325.60
Bank Term Loan - Rudi B 836,067,645.84 854,027,196.63
Total 1,842,693,713.89 1,904,779,522.23
SCHEDULE - 4 Trade and Other Accounts Payables Amount in Nrs
C paiwar | 2079/03/3 | 2078/03/31 |
a) Duties & Taxes (TDS Payables) 1,002,067.35 771,652.81
b) Advance from Directors = -
c) Payable to Contractors 23,632,914.15 10,113,941.16
d) Retention Money
Retention Money -Rudi A 1,794,177.41 1,794,177.41
Retention Money Rudi B 6,345,302.81 4,847,183.40
e) Others Payable
A Qore Software Pvt Ltd - 44,600.25
BM Enterprises 14,009.84 10,438.84
Bouddhanath Nirman Sewa - 28,250.00
Kausiki Infosys 6,000.00 -
T.N Acharya & Co. - 1,297,910.00
Axis International Travel & Tours 145,215.00 -
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Design Hub & Print Solution Pvt. Ltd. 47,247.37 _
Dev Auto Mobiles 53.92 -
Dividend Payable to Share Holders of BHDC 6,878,294.50 -
Harati Auto Trading 28,001.40 -
Professional System Pvt. Ltd. 74,147.00 -
Ripoo Mardenee Pvt. Ltd. 82,030.00 =
Saniya Enterprises 14,146.00 -
Self Drive Nepal Pvt. Ltd. 75,820.00 -
Staff Welfare Fund 330,033.99 i
Time Media Service Pvt. Ltd 198,281.52 -
TPSC (India) Pvt. Ltd. 448,420.00 55,384.00
Royalty Payable-Rudi A 870,372.22 1,040,856.07
Royalty Payable-Rudi B 569,838.35 856,113.80
Neupane Engineering - 697,395.86
Elite Automotives Pvt. Ltd. - 151,554.76
Kaizen Auto Parts - 1,283.10
Unique Ideal Automobiles Pvt. Ltd. 900.61 -
Tyre International Pvt. Ltd. 23,567.50 =
Urd Auto - 3,164.40
Meeting & Other Allowances Payables 2,048,748.32 1,222,052.32
R.Sapkota & Associates. 278,750.00 111,500.00
Salary Payable 2,330,025.71 2,161,488.50
CIT Payable 502,554.00 342,166.00
Site Payable 404,922.94 -
P&P Traders 11,865.00 11,865.00
Party Payable 103,207.95 74,923.02
Payable to Shareholder/Investor 36,804,611.29 -
Total 85,065,526.15 25,637,900.70
SCHEDULE - 5 Short Term Loan Amount in Nrs
 eatalr | 2orojoyz2 | 207/03/31 ]
Bank Overdraft-Rudi A 5,295,673.37 6,060,626.24
Bank Overdraft- Rudi B 7,407,263.22 15,003,664.19
Total 12,702,936.59 21,064,290.43
SCHEDULE - 6 Provisions Amount in Nrs
C paier | 20790332 | 2078/03/31 ]
Provision for Income Tax 1,875,899.13 7,053,930.05
Provision for Staffs Bonus 2,532,195.53 1,626,015.99
Total 4,408,094.66 8,679,946.04
SCHEDULE - 9 Investment Amount in Nrs
Cpaieer | 0790332 | 2078/03/31 |
Peoples Energy Limited 138,183,638.00 10,000,000.00
Nepal Power Exchange Limited 5,000,000.00 =
United Modi Hydropower Ltd. - 2,091,900.00
Jalabidhyut Lagani Tatha Bikash Company 3,041,300.00 1,448,200.00
Total 146,224,938.00 13,540,100.00
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Trade Receivables

T e oo 2075/03/31

SCHEDULE - 10 Amount in Nrs

Nepal Electricity Authority (Rudi A)
Nepal Electricity Authority (Rudi B)
Ajod Insurance (Rudi A)

Ajod Insurance (Rudi B)

Total

SCHEDULE - 11

43,518,610.99
28,491,926.91

72,010,537.90
Cash & Bank Balance

40,134,782.51
26,966,732.84
20,061,000.00
49,782,000.00

136,944,515.35

Amount in Nrs

T e | oo 2078/03/51

Cash & Bank Balance

SCHEDULE - 12

99,149,969.88

Advances & Deposits

32,539,916.39

Amount in Nrs

I S N T CTET 2078/03/31

Deposits (Asset)
a) Advance and Loan
b) Margins & Deposits

c) Advance to Suppliers/ Contractors

d) Other Advance

Advance Income Tax

Bohara Enterprises

Sanima Capital Ltd.

Prepaid Insurance- Rudi A
Prepaid Insurance- Rudi B
Prepaid Annual Fee for CDSC
Prepaid RTGS Fee

Advace for EM Consignment
Advances to Locals at Site
Century Capital Ltd

Laxmi Capital Market

Clean Energy Consultant Pvt. Ltd.
Machinery & Electric Pvt. Ltd.
Mayur Faucets Pvt. Ltd.

CDS & Clearing Ltd

Site Payable

Advance for Investment
Advance to Party

Total

SCHEDULE - 13

10,683,090.86
6,954,644.76

1,915,567.58

5,849,875.52
3,811,510.81
150,000.00
131,918.00
2,790,000.00

26,549.00
316.70
834.42

22,642.00

763,900.00
33,100,849.65

Revenue from Sale of Electricity

9,910.00

11,460,581.64
11,839,487.52

3,291,717.03
720,000.00
275,000.00
2,894,673.70
1,937,347.10

312,500.00
312,500.00
26,549.00
316.70

60,106.95
5,000,000.00
1,035,856.43

39,176,546.07

Amount in Nrs

S N T TET 2078/03/31

Revenue from Sale of Electricity (Rudi A)
Revenue from Sale of Electricity (Rudi B)
Total
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156,015,613.73
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SCHEDULE - 14

Insurance Claimed Amount (Loss of Profit)
Insurance Claimed Amount (Maintenance)
Interest on Deposit

Rudi B

Insurance Claimed Amount (Loss of Profit)
Interest on Deposit

Other Income

Dividend Income

Gain on Sale of Investment

Total

SCHEDULE - 15

Other Income

T e T o703z 2075/03/31

Rudi A

126,689.05

3,129.32

181,604.28
7,246,419.30
7,557,841.95

Cost of Sales

Bindhyabasini Hydropower Development Company Limited

Amount in Nrs

95,061,000.00
34,519,200.00
4,005.14

49,782,000.00
3,962.92
450,040.28
767,095.00
26,590,783.89
207,178,087.23

Amount in Nrs

S N TET 2078/03/31

Rudi A

Installed Capacity Royalty
Revenue Royalty

Charge for Short Supply (Rudi A)
Rudi B

Installed Capacity Royalty
Revenue Royalty

Charge for Short Supply (Rudi B)
Energy Loss (Rudi B)

Total

SCHEDULE - 16

880,000.00
4,884,774.23

660,000.00
3,120,312.27

9,545,086.50

General Administrative Expenses

880,000.00
2,406,510.94
4,946,942.94

660,000.00
2,029,429.19
1,605,999.47
1,216,357.35

13,745,239.89

Amount in Nrs

T e T oo 2078/03/31

Rudi A

AGM Expenses

Audit Fees and Expenses

Bank Charge & Commission
Canteen Expenses
Communication Expenses
Consultant fee

Consumable Goods

CSR Expenses

Dashain Expenses

Employer's contribution

Festival Celebration

Financial Consultancy Expenses
Fuel & Transportation Expenses
IPO Processing Expenses
Kitchen & Guest Expenses
Medical & Mourning Expenses
Meeting & Other Expenses
Miscellaneous Expenses

150,835.21
161,428.57
1,421,903.97
958,800.00
261,592.62
291,077.38
2,224,282.14
215,767.00
64,872.58
19,371.43
636,770.96
4,239,577.71
137,430.29
21,325.94
1,839,785.20

18,144.57
64,568.20
1,827,532.36
1,285,530.42
324,684.71
1,000,000.00
214,953.45
692,142.86
490,812.39
462,267.14
28,199.16
25,828.57
247,806.37
237,300.00
204,966.86
20,716.74
1,024,796.98
92,183.43
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Office Rent & Other Expenses
Office Setup Expenses
Operating Expenses

Overtime Salary

Printing & Stationery

Insurance Expenses

Renewal & Other Expenses
Repair & Maintenance Expenses
Salary Expenses

Security Guard Expenses

Site Lodging & Fooding Expenses
Walky Talky Royalty

Wages

RUDI B

AGM Expenses

Audit Fee

Bank Charge & Commission
Canteen Expenses
Communication Expenses
Consumable Goods

CSR Expenses

Dashain Allowances

Employer's contribution

Festival Celebration

Financial Consultancy Expenses
Fuel & Transportation

Head Works Clearance
Insurance Expenses

IPO Processing Expenses

IPPAN Membership OP

Kitchen & Guest Expenses

Late COD Penalty

Medical & Mourning Expenses
Meeting & Other Expenses
Office Rent & Other Expenses
Operating Expenses

Overtime Salary

Printing & Stationery

Renewal & Other Expenses
Salary Expenses

Repair & Maintenance Expenses
Servo / Hydrolic Qil

Site Lodging & Fooding Expenses
Walky Talkie Royalty

Wages

Advance for Investment written off
Total

SCHEDULE - 17 Financial Charges

615,153.14
230,711.83
533,609.00

93,190.14
5,522,827.44
374,882.78
6,354,902.30
8,622,396.87
100,073.71
76,802.86
202,020.20

113,126.41
121,071.43
1,307,659.35
1,317,210.00
216,496.75
189,303.76
4,869,282.35

48,654.43
14,528.57
497,832.76
4,632,916.70
3,179,683.29

103,072.71
15,994.46
1,379,838.90
461,364.86
173,033.87
359,749.00
117,776.36
260,743.22
9,390,934.46
8,326,117.82
75,055.29
57,602.14
740,454.56

73,340,894.72

Annual Report

577,385.71
3,189.77
267,778.99
218,690.00
86,637.54
3,971,122.05
242,904.58
63,994,773.99
8,525,791.91
396,262.45

8,850.00

13,608.43
48,431.80
2,068,321.12

213,356.84
214,197.49
517,126.24
434,962.86

12,555.84

19,371.43
273,724.30

537,982.82
25,000.00
181,505.61
4,419,434.57

770,652.07
433,039.29
1,146,963.92
165,996.00
39,138.26
163,428.42
9,456,028.11
596,943.05
6,544.40
160,850.00
8,750.00
7,096,800.00
115,580,534.07

Amount in Nrs

T e omsjoa/a: 2078/03/31

Rudi A
Rudi B
Total
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75,495,489.53
67,887,939.58
143,383,429.11

90,535,334.17
72,378,995.97
162,914,330.14
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SCHEDULE - 7
Rudi A

Fixed Assets & Depreciation

Bindhyabasini Hydropower Development Company Limited

Amount in Nrs

. Office Equipment . Intangible
mm Bu'ldlng TOtaI

At Cost

Opening Balance

Addition

Deletion During The Year

Total Rs. At Cost
Depreciation

Depreciation Up To Previous Year
Depreciation For The Year

Total Accumulated Depreciation
WDV As On 32.03.2079

WDV As On 31.03.2078

Rudi B

2,805,825.46
99,146.50

2,904,971.96

1,228,251.57

414,538.43
1,642,790.00
1,262,181.96
1,577,573.89

8,536,531.95
264,900.00

8,801,431.95

2,533,016.96

940,262.25
3,473,279.21
5,328,152.74
6,003,514.99

1,562,789,492.86
10,549,461.11

1,573,338,953.97

120,051,302.04
53,175,092.09
173,226,394.13
1,400,112,559.84
1,442,738,190.82

. Office Equipment ) Intangible
“m Bu'ldlng TOtaI

At Cost

Opening Balance

Addition

Deletion During The Year

Total Rs. At Cost
Depreciation

Depreciation Up To Previous Year
Depreciation For The Year

Total Accumulated Depreciation
WDV As On 32.03.2079

WDV As On 31.03.2078

5,298,817.47
443,194.83

5,742,012.30

1,970,644.07
883,490.09
2,854,134.16
2,887,878.14
3,328,173.40

7,620,025.35

7,620,025.35

1,790,705.96

874,397.91
2,665,103.87
4,954,921.48
5,829,319.39

12,918,842.82
443,194.83

13,362,037.65

3,761,350.03
1,757,888.00
5,519,238.02
7,842,799.63
9,157,492.79
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Bindhyabasini Hydropower Development Co. Ltd.

New Baneshwor, Kathmandu, Nepal
Schedule Forming Part of Financial Statements for the Year Ended Ashadh 32, 2079
Schedule No.: 18- Significant Accounting Policies and Other Explanatory Notes

1. General Information

Bindhyabasini Hydropower Development Co. Ltd. is registered on 2057/09/03 in Company Registrar Office with registration
no. 14541 and registered in Inland Revenue Department with PAN 303439675. The company is converted into Public Limited
Company on 30" Falgun, 2073 with registration no. 165341/073/074. The main objective of the company is to develop
hydropower projects. The company has operated two projects namely Rudi Khola A Hydropower Project of 8.8 MW & Rudi
Khola B Hydropower Project of 6.6 MW in Kaski & Lamjung District. The Rudi A and Rudi B Hydropower project of Company
have commenced their operation from 5" Chaitra, 2075 & 5" Falgun, 2076 respectively.

The Financial Statements were adopted by the Board of Directors on Mangshir 29, 2079.

2. Summary Significant Accounting Policies:

The Financial Statements have been prepared under Going Concern Assumption. The principle accounting policies applied in
the preparation of these Financial Statements are set out below. These policies have been consistently applied to all the
years presented, unless otherwise stated.

A. Statementof Compliance

The Financial Statements have been prepared in accordance with Nepal Accounting Standards (“NAS”), except
otherwise stated, and to comply with the requirement of Companies Act, 2063.

B. Method of Accounting

i)  Theaccounts have been prepared on accrual basis, in accordance with Nepal Accounting Standards (NAS), which
have been prescribed by the Companies Act, 2063, to the extent applicable and other relevant practices.

ii)  The Financial Statements are prepared on the historical cost convention. The preparation of Financial Statements in
conformity with NAS requires the use of certain critical accounting estimates. It also requires management to
exercise judgment in process of applying the Company's accounting policies and accounting estimates.

C. GoingConcern

At the Balance Sheet date, the company has been engaged in the two projects and as per the provision of the license
granted to the company by the Department of Electricity Development (DOED) the project life is for 30 years excluding
construction period.

D. Project WIP(WorkinProgress)
Project WIP arising from construction of project has been stated at cost price. Common expenses of the administrative
and corporate office are treated as administrative expenses of a particular project based on the decision made by the
management.

E. RevenueRecognition
i)  Hydroelectricity Sales: Company has the policy to recognize income from sale of hydroelectricity on accrual

basis and based on the invoice issued to Nepal Electricity Authority (NEA), which is subject to confirmation from

Nepal Electricity Authority (NEA). Any subsequent disputed amount deducted by NEA, if any, will be recognized
as an expense on the year of confirmation.

ii) OtherRevenue:

Interest Income on bank balances have been recognized on cash basis. Dividend Income from investment in
shares have been recognized on the basis of right to receive such dividend income.

F. Revenue Expenditure

Expenditure incurred for the operation and management of projects which have already started the commercial
operation is recognized as revenue expenditure and treated as operation and administrative costs. Whereas, direct
expenditures incurred for the project which is yet to be completed even though the commercial operation has been
commenced, has been capitalized as project development cost under the related project head.

G. Fixed Assets, Project Assets (Self Developed) & Depreciation

i) Fixed assets have been valued at cost of construction/acquisition inclusive of incidental expenses related to
construction/acquisition. They are measured at Cost Model after their initial recognition.

i)  Project Development Cost are the assets that are capitalized at the time of completion of construction of
hydropower project and amortized over the period of thirty years of period.

iii)  Depreciation of project related assets is charged off to the Capital Work in Progress (Project Cost).
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H. Capitalization of Borrowing Costs and other Expenditure

Interest and other borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalized as part of the cost of that asset. And interest and other borrowing costs that are not
directly attributable to the acquisition, construction or production of a qualifying asset are charged as financial
expenses on accrual basis. (A qualifying asset is an asset that necessarily takes a substantial period of time to get ready
for its intended use or sale.)

I. Cashand CashEquivalent
Cash and Cash Equivalent represent cash in hand and balance in bank accounts at the year end.
J. IncomeTaxes

Provision for current tax is made with reference to taxable profit for the financial year determined under the provisions
of Income Tax Act, 2058 and Rules thereof.

K. Use of Estimates, Assumptions & Judgments

The preparation of Financial Statements requires management to make judgements, estimates and assumptions that
affect the application of policies and reported amount of assets and liabilities, income and expenses.

Estimates and assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the
period in which the estimate is revised and in any future period affected.

L. SundryDebtors and Loans & Advances

Amount recoverable from sundry debtors and loans and advances are stated at book value less provision for doubtful
debt.

M. RetirementBenefit
i Gratuity

Company has not yet formulated any formal plan for employee benefits and accordingly, no provision for the
gratuity has been provided during the year.

ii. Leave Encashment

Company has not formulated any formal plan for employee benefits and thus, no provision towards the leave
encashment has been provided during the year.

ii. Provident Fund
Company has contributed towards the provident fund for the purpose of employee retirement payment.
N. Employees' Bonus and Housing Fund

Staff is provided annual bonus under the provision of the Electricity Act and Rules 2049 (at the rate of 2% of Profit
Before Income Tax and after Bonus).

0. Administrative Policies

Financial Administration & Task Operation Rules, 2076 incorporating Policies such as Procurement Policy, Employee's
Byelaws, Financial Administration Policy has been adopted by the Annual General Meeting (FY 2075/076).

Notes to Account
A. Share Capital

The Company has Authorized Share Capital of Rs. 2,000,000,000, Issued Capital of Rs. 1,000,000,000 and Paid-up
Share Capital has increased from NPR 750,000,000 to NPR 1,000,000,000 during the FY 2078/79 through Initial Public
Offering (IPO).

B. Revenues
Company has total Net Income from sale of electricity is Rs. 400,254,324.98 during the Financial Year. Net Income from

sale of electricity has been determined after deducting energy purchased from NEA for internal operation of
powerhouse.

Company has total other income of Rs. 7,557,841.95 during the financial year which comprises of Interest Income
amounting Rs. 129,818.37, Dividend Income amounting Rs. 181,604.28 and Gain on sale of investment in shares
amounting Rs 7,246,419.30.

C. Fixed Assets, Project Assets and Depreciation

Fixed assets, based on their nature, are classified into four groups and depreciation is charged on diminishing balance
method, except project assets (Rudi A) which is being depreciated on SLM basis over remaining license period of the
project, at the following rates:

Office Equipment & Furniture 25%
Vehicle 15%
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Capital Work in Progress (Project Under Development)

Total Project WIP (Rudi B) of Rs. 1,318,663,145.72 till 32 Ashadh, 2079 is cumulative from beginning of construction
of project.

The Rudi “A” and Rudi “B" hydropower projects of company have commenced their operation from 5" Chaitra, 2075
and 5" Falgun, 2076 respectively. Though, operation of project Rudi “*B” has been commenced from 5" Falgun, 2076,

construction of project Rudi “"B” is yet to be completed and project development cost of Rs. 42,296,185.51 incurred
during this year has been capitalized to Project WIP during the year.

Furthermore, interest expenses up to date of commencement of commercial operation of Rudi “B” has been shown
under Capital WIP (Project under development) Rudi “B” and interest expenses and other all operating expenses other
than construction related expenses after commencement of commercial operation date has been charged to
Statement of Profit or Loss as finance cost.

Investment

During the year, Company has disposed the shares investment in United Modi Hydropower Ltd amounting Rs.
20,91,900 with a gain of Rs. 7,246,419.30.

Impairment Losses

An indication of impairment of individual assets has been assessed at the reporting date and there is no material
indication of impairment that requires assessment of recoverable amount of those assets as required under Nepal
Accounting Standard 36 on Impairment Losses. So, no impairment loss has been recognized during the year.

Repair & Maintenance Expenses

During the year, the company has incurred repair & maintenance expenses amounting Rs. 14,681,020.12 relating to
Rudi“A” and Rudi "B". The detail is as below:

Amount in Nrs

Civil Repair 2,237,288.55 5,190,422.90 7,427,711.45
Other Assets Repair 19,630.29 59,587.71 79,218.00
TL Repair 958,502.38 488,283.49 1,446,785.87
EM Repair 2,464,489.55 2,136,065.78 4,600,555.33
HM Repair 178,483.51 - 178,483.51
Vehicle Repair 496,508.02 451,757.94 948,265.96
Total 6,354,902.30 8,326,117.82 14,681,020.12

Accounts receivables and payables
Accounts receivables and payables are subject to direct confirmation from concerned parties as at balance sheet date.
Income Tax Liability

Income tax for the year comprises current tax and deferred tax. Income tax is recognized in the income statement,
except to the extent that it relates to items directly in equity, in which case it is recognized in equity.

i Current Tax: The Company has provided current tax liability based on the provision of Income Tax Act, 2058.

ii.  During the year deferred tax assets/liability has not been recognized as entity is fully tax exempt for first ten
years of operation and 50% for next five years and opening deferred tax liability has been transferred to
statement of profit or loss of current year.

Proposed Dividend

For the current year 2078/79 the board of directors have proposed 5% dividend, which is subject to approval by
shareholders at the Annual General Meeting.

Related Party Disclosure

Currently there are seven directors of the company. During the period the company has provided allowances, salary
and other benefits to its key management personnel. Following are the details:
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Annual Board Other

Mana::::nszI:?-Zonnel =EIETR] Aw:\?vta::ge Gl s fotal
Ms Sita Acharya Chairman 2,310,938.00 260,000.00 = 2,570,938.00
Mr. Bharat Bahadur Pandey Director - 260,000.00 382,356.00 642,356.00
Mr. Dil Sundar Shrestha Director - 260,000.00 - 260,000.00
Mr. Sandeep Acharya Director - 260,000.00 = 260,000.00
Mr. Laxman Paudel Director - 260,000.00 - 260,000.00
Mr. Bishnu Hari Sharma Subedi Director - 260,000.00 - 260,000.00
Mr. Tam Prasad Gurung Director - 260,000.00 = 260,000.00
Mr. Janardan Aryal Company Secretary 734,000.00 260,000.00 = 994,000.00
Mr. Hari Prasad Sharma Kafle Former Director - 75,000.00 - 75,000.00
Mr. Om Prasad Gurung Former Director - 80,000.00 = 80,000.00

Total 3,044,938.00 2,235,000.00 382,356.00 56,62,294.00

L. PayabletoPromoters
Trade and Other Accounts Payables includes amounting to Rs. 36,804,611.29 is payables to promoter
shareholders/investors against advance for share capital.
M. Events after the balance sheet date
There are no any adjusting and non-adjusting events occurred during the period.
N. Contingent Liability
Company does not have contingent liability till Ashadh end, 2079.
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